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LORD SALISBURY ON REDISTRIBUTION. 


WE do not propose to criticise in detail the imposing array 
of electoral statistics which Lord Salisbury has brought 
together in his article in the October number of the 
National Review. We take for granted that the figures 
are trustworthy, the arithmetical processes accurately per- 
formed, and the percentages properly established. We may 
make the assumption the more readily, because it appears 
to us, with all respect to the distinguished author of the 
article in question, that for the purposes of practical 
politics his laborious calculations have involved a regrettable 
waste of time and energy. Lord Salisbury, in order to 
clear the present attitude of his party from the suspicion of 
insincerity, advances two propositions—viz., first, that the 
Conservatives have much to gain from an extension of the 
franchise, if it is accompanied by a proper measure of dis- 
tribution ; and second, that the Conservatives have much to 
lose from extension not so accompanied. Both assertions 
may be true, but they are certainly not proved, nor in our 
judgment rendered appreciably more probable by the 
figures which are marshalled in their aid. Let us look for 
a moment at the evidence by which the first thesis is 
sought to be supported. Lord Salisbury contra-ts the actual 
results of the General Election of 1880 in Great Britain 
with the results which would have been obtained under a 
uniform household suffrage, the votes being so distributed that 
the “strength of partiesamong the membersshould be exactly 
the same as the strength of parties among the electors.” 
The actual Liberal majority among the British Members of 
the House of Commons in 1880 was 128. Lord Salisbury 
contends that if the imaginary county householders in each 
district had voted for one side or the other in the same pro- 
portions as did the actual borough householders in that 
district, the Liberal majority would have been reduced to 
93, If, again, the imaginary county householders had voted 
as did the actual county electors, the majority would have 
been reduced as low as to 39. And he appears to think 
that as these two assumptions represent the extreme limits 
of allowable hypothesis, the truth must lie somewhere 
between the two results. The conclusion is, however, 
clearly of no practical value, and that for two reasons. In 
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the first place, there is no reason whatever for thinking THE POSSIBILITY OF FRANCE FINDING AN E 
that in many parts of the country the new county voters : a a J i ; 
will not be more Liberal than the neighbouring borough ALLY AGAINST CHINA, P 

i Conservative than th i a at : Bl 
eehine duiip Medoihe In Kent, ane on: aera Tue English in China ——- ps and annoyed with the Br 
the enfranchisement of the agricultural labourers is expected French proceedings that t oe begun to dream dreams, , 

They are aware that the Chinese Government will not ; 


to add immensely to the Liberal strength, out of 13 borough 

seats, 9 were won in 1880 by Conservatives. And many | 
similar examples might be cited. Nor is this source of 
error in any way cured by grouping the counties, as Lord 
Salisbury does, according to the divisions of the Registrar- 
General. But, secondly, as Lord Salisbury himself seems to be 
half aware, his results are further vitiated by the assumption, 
which underlies them all, that the number of members 
returned by each side in every district should be in exact 
proportion to the number of votes polled by the two parties 
respectively in that district. In other words, he postulates the 
adoption of some scheme like Mr Hare's, with the singular 
modification that the voting areas, within each of which 
the principle of proportional representation is to be sepa- 
rately applied, are the Registrar-General’s divisions. Take | 
away this assumption, and the whole fabric falls to the 

ground. For no one, of course, will assert that the electors 

are evenly distributed over every part of any of Lord 

Salisbury’s districts in the proportions which he calculates 

Nor can the result which he 

aims at be even approximately secured by anything short of 

the complete merging of the separate constituencies in the 

district. Whatever form redistribution may take, it is safe 

to predict that the boroughs and counties will be preserved as 

the local units of representation,and the political complexion 

of closely-adjoining constituencies will, therefore, continue to 

vary according as the prevailing occupations of the people, the 

currents of trade, the opening out of fresh means of com- 

munication, the caprices of fashion, and a thousand other | 
incalculable forces, differentiate one locality from another. 
Lord Salisbury’s figures afford no guide whatever to the | 
probable apportionment of representation between the two 

parties under any scheme of redistribution that the leaders 

of either party could venture to propose, or Parliament be 

brought to adopt. 

But though Lord Salisbury's statistics have only the . : i 
interest which attaches to an ingenious academical excursus, dangerous to Germany. Phat last touch was inserted in |} 
there is much that is noteworthy in the tone of his article order to arouse Prince Bismarck, who, however, caring 
and in the character of his conclusions. anus . 
his paper clearly demonstrates that the Conservatives are | C2counter Chinese in exchange for Cossacks, probably | 
at length convinced that the anomalies of the present smiled over the telegram. : 2 ’ H} 
system of representation, which they have tolerated, and, It is true enough that a Franco-Russian alliance might, 


party interests. 


wholly misses 


ee 


for the district as a whole. 


In the first place, 


indeed, defended for so long, are not favourable to their | Under certain circumstances, be dangerous for China, but it 
Whether the conclusion is true or false is | 18 NOt in the least true that such an alliance is probable. 
not material ; the important thing is that it has been | The Russian Government has just now no motive for 
adopted, and is henceforth stamped with the authority of | 2ttacking China, If she had she would have fought for 
Lord Salisbury himself. 


the main object,” 


an Tope though they would probably apply | Foreign Office—mu:t te abandoned. As the Emperor 1s 
the principle in different ways. All this being so, it ought | anxious about finance, and disposed to concentrate cavalry 
not to be difficult to hit upon some mode of procedure which | in the West, and unwilling to load himself with new work, 
will put an end to the present conflict, and enable both | this plan is not likely to be accepted by him, while it 1s 
parties to co-operate in a reform for which the Leaders of | beyond the competence of the Siberian Governor-General, 
each profess an equally keen solicitude. And as the simple who, though quite beyond control on certain smaller under- 
way of attaining this desirable end, we venture again to | takings, cannot declare war on an empire without permis 
urge upon the Government the expediency of laying their | sion. On the other hand, to mobilise the Tartar oe 
Redistribution Bill on the table of the House of Commons | which acknowledge obedience to Russia is a serious under- 
| during the ensuing Autumn Session. 


yield before Admiral Courbet, and his attacks upon the 
coast, and that M. Ferry will have difficulty in sending an 
army, and imagine, therefore, that the French must be 
relying upon help from some ally. At first this ally was 

supposed to be Japan, and it was alleged that the Japanese 

in return for support to their old claim to the Loochoo 

Islands, had promised to declare war on China, and to land 

an army, which, under French officers, might even reach 

Pekin. ‘This report, of course, had no foundation, and was | 

denied by Japanese agents with some anxiety. The 

Japanese, though not indisposed to quarrel with China, and 

as eager as other nations to extend their territories, are not 

disposed to fight their gigantic enemy on the mainland, 

They know that they could not transport to China an 

; army capable of inflicting a serious wound, and they know || 

also that the Chinese despise them, and sooner than be i 
defeated by them would fight to the death. Their soldiers, |} f 


Sache rn creamer pees 
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though fairly brave, do not create the alarm among 
Chinese infantry caused by Europeans, and are, from the 
difference in physique, hardly a match for the Chinese 
militia, and in no waya match for the Tartar soldiers, 
This rumour having been disposed of by a formal official 
denial, another, and more probable one, was circulated. It 
was said that Russia was acting on a secret agreement with 
France, that the loss of Kuldja was to be avenged, and 
that a Russian army would appear on the northern border, 
while Admiral Courbet attacked the Yangtse. This was so 
readily believed, that the story was improved into an | 
aggressive Franco-Russian alliance, and on Tuesday the | 
representative of the Z7%mes, at Shanghai, was at pains to |; 
telegraph the Anglo-Chinese view of the consequences of | 
such an agreement, China would be conquered, the three 
southern provinces going to France, to form a French | 
colony, and the northern provinces going to Russia, which, 





being thus enabled to recruit in China, would become | 


nothing about further Asia, and being quite willing to | 





We may now rest certain that Kuldja, but rather than do that, the Russian statesmen 


whatever be the issue of the present struggle, redistribu- submitted to some humiliation, They have already 
tion will not be indefinitely shelved. Again, Lord Salis-| Stretched their master's dominion up to the Gulf of 
bury’s protest against a rough-and-ready re-adjustment, and Pechili, they hold, or affect to hold, the immense and 
his declaration that any Bill which “does not tend to | dreary island of Saghalien, and they possess an excelleut 
reproduce with fidelity the balance of opinion in the country frontier in the river Amour, both sides of which they now 
are, when read| guard. They have no adequate population for their terri- 
together with the context of his article, a practical admis- tories, though there is a certain influx of refugee Chinese, 
sion of the justice of Mr Gladstone’s contention that it was | 2nd they are compelled to bear almost the whole expense of 
not expedient or possible to deal with the two subjects of their garrison from the Imperial Treasury. In order to 
franchise and redistribution in the same measure. Any | ®t with the French they must do one of two things. They 
scheme which attempts to carry out the principle which | must either despatch a regular Russian Army to Man- 
Lord Salisbury declares to be vital must be not only of the chooria by sea, or over 2,000 miles of comparative desert, 
most radical and sweeping kind, but almost infinitely com- with no railways, or they must rouse their own Tartar 
plex in its details. Further, there appears to be a singular | tribes for a regular and great war of conquest. The former 
harmony in important points between Lord Salisbury’s and | enterprise, if undertaken by sea, would be excessively slow 
Mr Gladstone’s views of the basis on which representation | #24 costly, and if by land, supplies and transport must be 
ought to rest. Both are opposed to equal electoral districts, | conveyed the whole way, the loss of men would be exces- 
Both deny that exclusive weight ought to be given to num- sive, and the idea of rearranging the Persian frontier— 

rs. Both are apparently in favour of what is called | Which is the present desire of the Asiatic department of the 
“ virtual ” representation, 
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them ; they must be assisted with money and artillery, and 
they cannot be allowed to be defeated. To move them, 
therefore, is equivalent to war, and the war is one in which 
the Chinese Government, always sensitive about its hold on 
the desert, would be exasperated to the last degree, and 
unless totally defeated would undoubtedly exact unsparing 
vengeance, remembering the quarrel probably for a couple 
of centuries. The Russian statesmen will not encounter 
such a risk without great temptation, and France has none 
to offer. Her alliance in Europe is openly declined by St 
Petersburg, and in the present position of French parties 
is not tempting in Asia. A vote of the Chambers might 
leave Russia in the lurch with the undivided strength of 
China on her hands, and with little to obtain even from 
complete victory. The more thickly-populated provinces 
of China would be of little value to a European Power. It 
is very doubtful if they could be held at all in the face of 
persistent attack from the South, and quite certain that 
they could not be held without a large garrison, which 
would consume all surplus revenue and more. The Russians, 
though their army is large, cannot expend men without 
limit, and they do not hold their dominion in further Asia 
by military terror. They pay the hereditary chiefs of 
clans, and conciliate them in various ways, one of which is 
dispensing strict, though rough intertribal, justice. They 
have no motive in penetrating South, as yet at all events, 
and are much more likely to earn Chinese gratitude by 
acting as mediators with the French, than to commence a 
long quarrel by engaging in a plan of conquest, the end 
of which it would be impossible to forsee. The notion of 
conquering China is, in fact, too large, and will not even be 
considered until the Siberian Railway has been built, when 
it will probably be laid aside as too profitless. 
All plans of this kind are, in fact, dreams, only published 
in the hope of soothing French opinion, and enabling M. 
Ferry to try one more experiment before he accepts war 
with China as an avowed undertaking. He fancies, with or 
without reason, that if he can reach Nankin, his allies in 
Pekin itself may be able so to alarm opinion as to extort 
from the Empress, who has no wish to be left as a hostage 
in the hands of the war party, the reins of power. If he 
fails in this attempt, as is probable, for Pekin 
survived the seizure of Nankin by the Taeping 
leader, he must either retire from China, and hold 
Tonquin subject to attack, or land an army able to march 
to the capital. This will appear to the peasantry a great 
and a useless enterprise, and it will be most difficult to 
obtain the vote of the Deputies, who, though willing to 
employ the fleet, are most reluctant to deprive France of a 
whole corps d’armée. General Campenon is believed to 
entertain this feeling so strongly that, he threatens to resign 
unless war is declared and a vote of the Chambers taken, 
and he will probably carry out his threat. A successor can, 
of course, be found, but it is by no means certain that the 
army is anxious for a far distant war, in which the slaughter 
from disease will be great, and in which the glory acquired 
may be invisible at home. The men will certainly dislike 
it, and the peasants, who, after all rule France, will be 
irritated both with the expense and with the sacrifice of 
their children, A great alliance would, of course, make 
matters much more easy, but there is no alliance to be had 
of any value except that of Russsia, which will not be 
granted, and that of England, which the Parisians are 
doing their very best to make impossible. It is not pleasant 
for England to separate from France in China, where the 
two Powers have for years acted together, but it is impos- 
sible for us to aid in a war of pure conquest, or to relieve 
M. Ferry of an embarrassment, while in Egypt he is 
throwing every obstacle in our way. 





THE FINANCIAL CRISIS IN EGYPT. 


Ir is not without reason that the Powers have entered their 
unanimous protest against the suspension of the Egyptian 
Law of Liquidation. They would, indeed, have been 
singularly neglectful of their duty if they had failed to do 
so, Their protest, of course, does not necessarily imply 
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that they are opposed to the diversion of the sinking fund. 
On the contrary, if we may judge from what passed at 
the recent Conference, they appear to be all agreed 
as to the propriety of such a measure. Nevertheless, 
it was clearly incumbent upon them to put upon 
record their disapproval of the course that has been 
followed. For them to have quietly acquiesced in the 
violation of the Liquidation Law would have been to admit 
that an international agreement can be set aside at the 
option of one of the parties to it, and this is a doctrine to 
which we could neither expect nor wish them to subscribe. 
If we had stood in their place, we should certainly have 
acted as they have done, and so far from their protest being 
weakened by the fact that they have practically admitted 
that the sinking fund ought to be suspended, that only 
adds additional force to it. It enables them to contend 
that the violation of the Law was altogether gratuitous. 
They may say to the Egyptian Government, “ You might 
have had our consent to such an alteration in the Law for 
the asking, and this makes all the more inexcusable the 
step you have taken.” 

Besides, there is the more reason why the Powers should 
seek to reserve their freedom of action, because ihe tempo- 
rary suspension of the sinking fund is clearly a measure 
that cannot stand by itself. It leaves the Egyptian finances 
in a state of greater unsettlement than before. 
Nobody imagines for a moment that it will afford anything 
more than a passing relief, and at the end of the few 
weeks during which the suspension is to take effect, the 
Treasury will be in as great, if not greater, straits than 
ever. Hy itself, therefore, the temporary suspension of the 
sinking fund simply weakens confidence in, without doing 
anything to give stability to, Egyptian finance. It cannot 
possibly be productive of permanent good, unless it is to be 
followed up by other and more drastic and enduring 
measures. And, knowing this, the Powers are acting 
prudently in refusing to follow us in breaking through 
existing arrangements until they see clearly to what it is we 
propose to lead them. This is a perfectly natural attitude, 
and it is not at all incompatible with ultimate acquiescence 
in our plans when these have been fully disclosed and 
discussed. 

For our own part, we are disposed to think that in 
counselling the arbitrary suspension of the sinking fund our 
Government has committed a tactical blunder. Not that 
we believe it possible for the Law of Liquidation to be main- 
tained. That will, unquestionably, have to be modified, 
and modified to a much greater extent than is now proposed. 
The bondholders are pretty certain to be called upon not 
only to surrender their sinking fund, but also to submit to 
some reduction of their interest. It is utterly opposed to 
the first principles of finance that the Administration of the 
country should be starved in order that the creditors should 
receive the full amount stipulated in their bond. Such an 
arrangement, moreover, is opposed to the spirit of the Law 
of Liquidation itself, which was ordered to be framed on the 
sound principle that only the balance remaining after the 
legitimate administrative expenditure had been adequately 
met was to te designated to the service of the 
debt. But if we are to set aside the existing 
arrangement, we must be prepared tc set up some- 
thing in its place. We ought not to destroy unless we are 
prepared to build up again. If we have not yet worked 
out a complete scheme for the reorganisation of the Egyp- 
tian finances, then it would have been better to have deferred 
action until our plans were matured, especially as a few 
weeks’ delay could not have made the position of the Egyp- 
tian Treasury materially worse than itis. On the other 
hand, if we have made up our minds as to the reforms that 
are necessary, and decided upon the means by which these 
are to be effected, it is to be regretted that we did not 
submit our whole programme to the creditors and the 
Powers. Itis only as a portion of a complete plan of finan- 
cial reorganisation that the alienation of the sinking 
fund can be properly judged, and to invite judgment upon 
it as an independent measure was to court a rebuff. The 
blunder, however, is one which it need not be difficult to 
repair. We do not doubt that if we take the bondholders 
and the Powers fully into our confidence, and submit to 
them a complete and equitable scheme, they will be ready 
to accept it. And the sooner wedo this the better. 
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We may take it for granted, that if a proposed arrange- 
ment on behalf of a defaulting State is not satisfactory to 
that State on a simple basis, but must have attached to it 
the privilege of raising more money, then it is not made in 
the interest of the creditors. Nor should we forget the 
great inducement offered toa defaulting State to compound 
its debts in the fact that an arrangement of the kind is 
a rehabilitation which enables it to place new loans on the 
European markets. This being the case, it is the more 
necessary that those who are supposed to protect the inte- 
rests of the unpaid creditors should have no incentive to 
argue the debtor’s cause. In the case of Mexico, the 
advantages appear to us to be almost entirely in favour of 
the defaulting State. It will be a good thing for the bond- 
holders, no doubt, if the contract be faithfully carried out 
—a matter of some uncertainty, for, in spite of the state- 
ments to the contrary, the condition of the Mexican 
Treasury is undoubtedly one of # r.ous embarrassment, with 
small hope of early improvement. The new arrangement will 
supply the much-needed cash. . The due payment of the 
reduced interest for the first year or two will merely be the 
return to the bondholders of money provided by themselves, 
And in the meantime, the opportunity will be given of 
testing the preparedness of European financiers to take up 
a fresh loan, and we need not say the opportunity will 
hardly be missed. Should success attend such an attempt, 
then we may assume present promises will be kept. Should, 
however, the result be failure, knowing the precarious shade 
of the finances of Mexico,and remembering her past history, 
we should apprehend yet another default. These, amongst 

other reasons, increase our regret that in acting as inter- 
mediaries the Committee of Bondholders have surrendered 
that position which would have enabled them to insist on 
conditions that, whilst fair to all concerned, would safeguard 
the interests confided to them from arrangements which 
often are but fresh borrowings in disguise. 


“THE MEXICAN SETTLEMENT. 


| Ar the conclusion of the meeting of the holders of Mexican 
| bonds of 1851 and 1864, a resolution ratifying the pro- 
| visional agreement made with Mr Noetzlin on behalf of the 
Mexican Government was carried “unanimously.” The 
agreement thus confirmed is practically that which we have 
| previously described. The existing indebtedness is to be 
“cancelled, and a new issue of bonds is to be made to the 
| extent of 17,200,000/. Of this amount 14,448,000/ is to 
be appropriated to the conversion, the holders of the 1851 
loan receiving 112/, and the holders of the 1864 loan 52/ 10s 
for each 100/ of old bonds. Interest is to be paid quarterly, 
commencing at the — of 2 per cent. per annum for the 
first eight coupons, 24 per cent. for the succeeding period 
| of two years, and thereafter at 3 per cent. per annum. The 
_ balance of the new issue, amounting to 2,752,000/, is to be 
‘at the disposal of the Mexican Government, out of which 
it “shall provide for payment of the expenses of carrying 
this arrangement into effect, and of the negotiations thereof, 
_and the remuneration and expenses of the Committee since 
‘its formation, and of its agents.” As an inducement to its 
acceptance, the chairman ‘(Mr Sheridan) pointed out that 
the amount of new loan authorised by the rejected proposal 
of last year was 2,000,000/ more than theamount to the 
issue of which the Committee now gave its consent, and 
‘that the interest is to be paid quarterly, and secured by the 
assignment of 10 per cent. of all Customs revenue on im- 
| ports, eertificates for which shall be handed to the National 
| Bank of Mexico for realisation, the proceeds to be remitted 
'to a bank or firm in London for the service of the coupons. 
| The acceptance of the arrangement was a foregone con- 
clusion. It was in the hands of those holders of the loan 
| who had initiated the proposal and act together. The 
| evidences of dissent were confined to a protest on the part 
‘of the Dutch holders, and a futile attempt to insist upon 
| the issue of deferred bonds for that portion of the debt 
| which the present arrangement will cancel. This absence 
| of active opposition is due partly to the apathy of the vast 
| body of bondholders, but chiefly to the want of cohesion 
amongst them. Were this not the case, some distinct 
expression would, we feel sure, have been given to the 
| growing feeling against the ready acceptance of arrange- 
| ments of the kind, which, whilst they entail a sacrifice, do 
| not secure any real guarantee, and are hampered with 
heavy charges in favour of intermediaries, Apart from the 
adv. antage or disadvantage of the arrangement itself, this 
|| incident in connection with it cannot be lightly passed by. 
'| It will be seen that new bonds for 2,752,000/—having a 
| || present market value of some 650,0000—are to be absolutely 
| at the disposal of the Mexican Government, out of which it 
_is to pay “the remuneration and expense of the Committee 
| since its formation.” The principle here embodied is 
| opposed to all notions of commercial ethics. The Council 
| of Foreign Bondholders, of which the Committee of Mexican 
Bondholders is an administrative section, was established 
| for the protection of creditors of defaulting States. In its 
initiation, it was intended that its expenditure should be 
provided by contributions from the bondholders—levied pro 
rata—a practice still in force. But it has degenerated— 
the word is not too strong—into an association which iooks 
‘to live by making terms with those whose interests are 
essentially different to the interests of the body it 
| professes to protect. We do not for a moment 
doubt that good intentions exist. But it is clearly 
impossible that those good intentions can be carried 
out with thoroughness under such conditions. It is 
not in human nature to serve two interests. And, un- 
fortunately, in our view of it, the preponderating interests 
may unconsciously come to be those which offer hundreds 
of thousands of pounds for “remuneration and expenses.” 
In the case of the Mexican Committee, we cannot regard 
| with equanimity this acceptance without inquiry of terms 
_which are pernicious in principle. It was reported, indeed 
| —but possibly with no more truth than such reports as a 
| rule have—that the immoderate demands of the Committee 
and its agents wrecked the proposals of last autumn. Be 
| that as it may, the system is bad in itself. Under it the 
| true interests of the bondholders must, to a certain extent, 
be lost sight of, in the desire to conclude an arrangement 
which cannot fail to seem excellent in the eyes of the inter- 
mediaries chiefly benefiting by it. 





STOCK EXCHANGE CONTROL OVER OUTSIDE 
SPECULATION. 


From the correspondence that has appeared in our columns, 
it is evident that the Stock Exchange is considerably exer- 
cised in its mind over the outside gambling with stocks and 
shares for counters, to which in a recent article we directed 
attention. As to the magnitude and rapid growth of this 
evil, there seems to be a general agreement of opinion. But 
here the unanimity ends, 2nd while one section of the 
members of the Exchange appear to think that it is incum- 
bent upon, and possible for, that institution to do something 
to mitigate the ackowledged evil, there are others who hold 
that it is neither called upon to interfere, nor able to inter- 
fere to good purpose. And that there should be this 
difference of opinion is not surprising, for there is obviously 
much to be said on both sides of the question. 

It is clear, to begin with, that the Stock Exchange has a 
difficulty in moving, because it cannot act in the matter 
with clean hands. Much of the outside speculation of 
which its members complain does not differ in kind, although 
it may differ in degree, from the business they themselves 
transact. Time bargains are nothing more nor less than 
bets upon the rise or fall of particular stocks, and whether 
these bets are made through members of the Stock Exchange 
or through outside brokers, does not alter their character. 
How, then, can the Stock Exchange, the bulk of whose 
business consists of such speculative transactions, condemn 
similar speculation when it happens to be carried on 
through other channels? It might be amusing, but it 
would not be particularly edifying, to see the members of 
Tattersalls engaging in a crusade against outside bookmakers. 
And a crusade by the Stock Exchange against outsiders who 
offer facilities for gambling in stocks and shares would be 
just as anomalous. If that were attempted, the would-be 
reformers would certainly be told that they ought to begin 
their works of reformation at home, and all they did would 
be looked upon with not wholly unwarranted suspicion. 

There is much force, also, in the argument of our corre- 
spondent “B.,” who contends that all the efforts of the Stock 
Exchange to suppress outside gambling would prove in- 
effectual. To prohibit its members from transacting 
business for advertising brokers would, as he says, 
probably lead only to the employment of go-betweens, 
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And, apart from this, it is difficult to see on what good 
grounds such a prohibition could be based. It is true 
that by a self-denying ordinance the members of the Stock 
Exchange are debarred from openly advertising themselves, 
But the fact that they have consented to waive this par- 
ticular form of publicity, and seek other less direct methods 
of bringing themselves into notice, is no reason why they 
should attempt to impose a similar disability upon others. 
It is not for us to sing the praises of advertising. Perhaps 
our commendations of it, like Stock Exchange condemnatic n 
of gambling, might be looked upon as not altogether dis- 
interested. This much, however, may be said, that there 
is no body of business men outside the Stock Exchange who 
consider it wrong to advertise, or who do not regard adver- 
tising as a perfect legitimate and very efficient method of 
attracting business. For the Stock Exchange to attempt 
to place a ban upon a certain class of outsiders merely 
because they adopt a universally recognised and approved 
of method of attaining publicity would thus, on the face of 
it, be absurd. It would be to set up Stock Exchange 
prejudices as superior to all outside knowledge and 
experience. 

Thus far it appears to us the arguments of those who 
object to action on the part of the Stock Exchange are 
cogent. We doubt, however, if they can be held to justify 
acquiescence in the existing state of affairs. It is one 
thing to maintain that the Committee of the Exchange 
would be unwise to enter upon 2 crusade against outside 
gambling, and quite another thing to contend that they 
are acting wisely in giving facilities for it. Yet this is 
what they are doing. They permit these so-called open 
exchanges to place themselves in direct telegraphic com- 
munication with the Stock Exchange, and they supply 
them, if not directly, at least through a recognised inter- 
mediary, with the continuous record of fluctuations in 
prices upon which the betting takes place. The Committee 
must know to what evil purposes, in many cases, the record 
thus supplied is turned, and it is of little use for them to 
say that if they cease to furnish it other means of 
obtaining the information will be devised. That may or 
may not be. For our own part, we doubt if figures 
which are not official would be accepted with the same 
confidence and wagered upon so freely as figures which 
come with the official stamp. Even, however, if it were 








otherwise, the Stock Exchange, by refusing to supply the 


gambling houses with the information upon which they 
trade, would at least dissociate itself from the demoralising 
business they carry on. It is a question, too, whether the 
rule which prohibits members of the Exchange from adver- 
tising ought to be maintained. As it is impossible, and 
would be absurd to attempt, to prevent the outside dealer 
from making use of the advertising columns of the news- 
papers, why should the members of the House be made to 
labour under a disability which is an obstacle to their com- 
peting with other agencies ? 

We quite admit that no action which the Stock Exchange 
can take will suffice to eradicate the evil complained of. 
But it might do something towards mitigating it, and a 
great deal more in this direction might be done in other 
ways. It is, for instance, we believe, quite in the power of 
the Chancellor of the Exchequer to strike a heavy blow at 
this species of gambling. As we have more than once 
pointed out, legitimate Stock Exchange business is burdened 
with taxation, a stamp duty being levied upon the 
actual transfer of stock and shares. And if the bond fide 
investor is called upon to make such a payment, why should 
the speculator be freed from it? Ostensibly, the transaction 
in both cases is identical, The speculator, like the investor, 
professes to sell or buy stocks. His transactions are made to 
assume the form of transfers of property, and if it be right 
to tax such transfers at all, we see no reason why the 
gambling transactions should escape duty while the non- 
gambling transaction is burdened with it. And that such 
an extension of the tax would be a great check upon this 
form of gambling cannot be doubted. 





IRISH RAILWAYS IN THE FIRST-HALF OF 1884. 


WE have recently dealt with the earnings of British railways 
in the first half of this year, and in the case of the English 
companies it was found that the falling off in the dividends 
had been, on the average, 34; per cent., while the Scotch 


— 
ee 








ECONOMIST. 








1165 





companies suffered less, the reduction in the distribution by 


the Glasgow and South-Western alone being accountable 
for the drop of } per cent. in. their average. By com- 
parison with these, the Irish lines have suffered much more 
generally and decidedly, and in only one instance upon the 
list below has the rate of dividend been maintained at the 
1883 level. 
Divipenps of the Intsn Rartway CompPantes. 
First Half-Years—% per Annum. 


1884. 383. 382. 

Belfast and County Down............ Oi sais ae canst 4 
Belfast and Northern Counties ... 2h ...... Wee ccsie + 
Cork and Brandon .............0....... ak cena 34 nil 
Dublin, Wicklow, and Wexford... 20 a 2 
Great Northern of Ireland ......... Wee ssctac ws. 43 
Great Southern and Western ...... Gh Sade Oi tek 4h 
Midland Great Western ............ Brivtccded, Sic 3 
Waterford and Limerick ............ Wars kias nil. ...... nil. 

SR eerie tote econ Wl senda CO ee 33 


It is worthy of remark, that the two companies paying 


Great Northern and the Great Southern and Western— 
constitute the two most important systems in Ireland. 
Thus it is that while so many of the small lines are paying 
low dividends, the average is as high as 38 per cent. But 
the drop as compared with last year being very distinct, it 
becomes a matter of interest to see how the revenues of 
these Irish lines were affected. They are not like the 
English or the Scotch companies, burdened with increasing 
capital accounts. For years past the capitals of the 
Irish railways have remained stationary, and any ¢-velop- 
ment of traffic which has accrued has at once shov 2 itself 
in the dividend. But in the past half-year trafic has 
declined considerably, and the result has been a serious 
reduction in the net revenue and in the balance available 
for the ordinary shareholders. The accounts of the four 
leading Irish companies for the first half of 1884 contrast 
as follows with those of 1883 :— 


INCREASE or DECREASE in the Frrst-Hatr of 1884. 




















4 | | Capital 
Gross | Working | Net Expenditure, 
Revenue. | Expenses.| Ru venue. | 12 Months. 
£ £ } £ £ 
Great Southern and Western.........) — 14,505} — 1,742) — 13,06 + 201,207 
Great Northern of Ireland ............; — 2,98€) — 365} — 2,62 + 70,217 
Midland Great Western ...............) — 13,492] 6,23| - 7,25 + 64,063 
Dublin, Wicklow, and Wexford ...... -- 14) + 694) _ 7] + 42,663 
ee ee ———= i- — 
— 31,29} — 7,651| — 23,64] + 378,150 





Upon a combined gross revenue of 1,004,000/ in the frst 
half of 1883 this reduction of 31,3007 represents 3:1 per 
cent., and as the saving in working only amounts to 15 per 
cent., the loss of 23,6007 in net revenue is equivalent to 
falling off of 5 per{cent. Happily, the growth of prefer: nce 
charges has only been 3,800/, but still the decline in the 
amount available for the shareholders is 27,500/, and this is 
very nearly sufficient to account for a drop of 4 per cent. 
in the dividends upon 11,106,000/ of ordinary stocks. 


This adverse result has certainly not been due to any | 


falling off in the passenger receipts. They have been steady, 
with the exception of the military revenue upon the Great 
Southern and Westerr, which is some 2,100/ less. That, 
however, is a good sign, as far as the tranquility of the island 
is concerned. 
upon these lines, is the cattle traffic, and that has actually 
expanded to the extent of some 7,000/. Even the coal 
traffic hardly suffered, in spite of the mild winter. The 
falling off has occurred almost wholly under the head of 
goods, and represents a distinctly smaller movement of 
merchandise and produce into and out of the country 
districts. This has been the most striking feature 
amongst these companies in the first half of 1884. 
But the present season has yielded good crops, end 
there has in the past month or two been more stability 
in the traffic returns of the Irish railways. This is, at any 
rate, comforting to Irish railway shareholders, and market 
values have in consequence revived during September more 
than sufliciently to make good the dividends deducted. 








AUSTRALASIAN BANKING AND TRADE, 
(FROM OUR OWN CORRESPONDENT.) 
By an arrangement which the public neither approve nor 
admire, the Australian banks are able to maintain 9 higher 
rate of interest for a longer period than the condition of the 





the highest dividends amongst these companies —the | 


Another item of revenue, whichisimportant | 





HN Ais AID. 


ARE mina se me ny 


ae tar Manner 8 tm amt 


— —= 


serve teenagers 
—E——EeE—— ee? ll eT 





ed id: 

i? ris Seas s 

| "wore fat oY 
e443 : ” 

et ad Fah 
tot 

iy Sales 

taal 

gees te 
{murs 

4 ¥; 4 

4 sas 

‘eg thes 

j #3; ’ 

' 4 2 
{3 Pye bee 
eetiatent 3! 
SME 
: gah ‘ Lach 
| oe yaad! 
1% age 4) 
inane ais 
anit aera ye 
it alot Pat at 
Beth ‘id 
had sher's 
1 + s f 
jae 





‘5 4 
14 Ge) 
} tli! ay 
Bat uty : 


6 Or 


POE Ia * 0 Ry: ME AB ns dhl Be fae eX: 


Aare be) 
tities 
ae aed: | 
‘) ; 

x 


oe ts ars 


“4 * 
lal Rage 2 adalat Se Pe eee ere TM a AOR A RA ARIE NS AIRE Nn ee BM ta “i Sx: a ceilt 
hs tA al es <a. RE ANT aa RN EE He AT th insets St Hemel pay earns 


A LE 


<a nee ieee eh sph lee ne eeeneennaeesnn ene’ 
NS 


NNN SSS Ss ss ssn vo een nn SSD 


1166 


money market warrants.’ Most of the banks belong to an asso- 
ciation composed of the several managers, and the Associated 
Banks are able by concerted action to obtain larger profits 
than they could hope to secure if each acted independently. 
Occasionally, however, there is a “split in the camp.” The 
purely local institutions refuse to be governed by what are 
somewhat incorrectly called the foreign banks, but which 
are Australian banks with head offices in other cities. In 
Melbourne, the Associated Banks have reduced the maximum 
rate of interest to be allowed on deposits for twelve months 
to 54 per cent. per annum. In Adelaide, some of the 
local banks have decided not to give more than 5 per cent. 
In both cities, and, indeed, in the other colonies, all the 
banks are pursuing a policy of reducing their advances. 
During a period of prosperity and speculation the banks 
lent freely, and borrowers contracted engagements which 
necessitated larger advances later on. ‘To avoid making 
heavy losses, the banks had to give greater assistance than 
their reserves of coin warranted, and now that the tide has 
turned, they naturally desire to render their position more 
secure. Thus, it appears, that although money is cheaper, 
traders and others complain they never knew it so scarce, 
and enterprises are checked by the fear that it is not safe, 
at present, to borrow money from the banks. Those who 
have to borrow in order to build, prefer postponing the 
erection of buildings, rather than risk being suddenly called 
upon by their bank managers to pay off their overdrafts. 
Numbers of artisans connected with the building trade are 
consequently unable to find employment unless prepared to 
take work of a nature to which they are unaccustomed, and 
at which they do not earn such high wages. If the work- 
ing classes have less to spend the shopkeeper soon complains 
of hard times, and in very many cases has to ask the vi hole- 
sale houses for time. In their turn the wholesale or im- 
porting firms seek assistance from the banks, and finding 
their stocks accumulating reduce their importations. 
Eventually, matters come all right. Numbers of traders 
and others, it is true, have failed in the meantime, but with 
increased exports of goods and decreased imports, the money 
market becomes easier, and past troubles are soon forgotten. 

The troubles, unfortunately, or it may be fortunately, are 
not yet past. Our importers forward their orders in 
advance of their requirements, and if fully persuaded the 
coming season will be a good one, these orders are heavier 
than they ought to be. The coming season promises well. 
Since the breaking up of the severe drought, the weather 
has been propitious, and there are reasonable hopes that the 
Darling will become navigable again. Goods which were 
forwarded by steamer eighteen months ago have not yet 
arrived at their destination. Although circumstances 
warrant the entertaining of sanguine views regarding the 
future, yet this year the importers are likely to remember 
the lesson they have been compelled to learn, and to refrain 
from running such heavy risks as they have done in past 
years. The new clip of wool is beginning to come forward, 
and although the quantity this year will be considerably 
lessened by the losses occasioned by the drought, yet there 
are some buyers who hold that the total shipments from 
Australia will be nearly as large this yearas they were last. 
The low prices which have ruled for wheat and copper have 
been a serious check on the prosperity of South Australia. 
Farmers do not like to part with their wheat at prices so 
much below what they have been accustomed to receive, 
and those who are in a position to hold, mostly refrain from 
selling. The copper mines are no longer worked at a 
profit, and the Kurilla, which was worked by an English 
company, has been, in mining parlance, “ knocked,” and the 
plant and surfaced ore sold by order of the sheriff for 
3,400/. With a comparatively small yield of wheat last 
year, low prices for both wheat and copper, and a trade with 
the interior restricted by drought, it is not surprising that 
the revenue of South Australia should be considerably 
under the expenditure. According to the statement of 
the Treasurer, the deficiency for 1884-5 amounts to 
500,000/, arrived at as follows :— 


£ 
Cash deficiency, June 30, 1884 ...............ccceccescecessucceses 436,659 
Estimated expenditure, 1884-5.................c0eee Sauadaeys ieee 2,370,869 
2,807,528 
Estimated revenue ...........ccsccccsecssses:eoe-ee0 sei kind aie koe 2,214,277 
593,251 
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£ 
Less estimated unexpended balances on June 30, 1885 ... 93,251 





Total cash deficiency 


It must, however, be recollected that the deficiency chiefly 
arises from the concessions made to the selectors, who com- 
plained they were unable to pay the prices they had con- 
tracted to give the Government for the land. The Treasurer 
proposes a tax on all land alienated of 3d in the £, and 3d 
income tax on trade and professional, &c., incomes, and 6d 
income tax on incomes derived from investments, with 
exemptions on incomes only up to 300/. These taxes he esti- 
mates will bring in 200,000/ per annum, and consequently 
100,000 for the first half of 1885, which will reduce the 
eash deficiency to 400,000/, exclusive of about 30,0007 for 
supplementary estimates. A beer tax has also been pro- 
posed, and although the Ministry is opposed to it, it is not 
improbable that Parliament will sanction a duty of 5s per 
hogshead. 

In Victoria the Treasurer has a credit balance on the year 
of 252,108/, and can state that an expenditure of 274 millions 
sterling on railways and waterworks is returning 4 per cent. 
interest, and will in “a short time” return 4} per cent, 
The Government have in hand from loans 1,522,446l and 
600 miles of rails, but to meet debentures (3,180,000/) 
falling due in October, 1885, and for other purposes, 
they intend to issue a loan for 3,500,000/. This will 
carry the Treasurer over the next twelvemonths. In 
Queensland the sugar industry has been depressed by the 
low price of sugar, and the yield of gold has, in consequence 
of the drought, has shown a slight decrease. According 
to a recent return there are in Queensland 3,071 European 
miners employed in quartz, and 317 in alluvial mining, 
which latter also attracts 1,327 Chinese. The quartz 
miners obtained “177,460 oz of gold, worth, at 3/ 10s per 
oz, say, 2021 5s per man. The diggers obtained 35,327 oz, or 
751 4s per man.” Although more quartz was crushed the 
yield of gold was 2 dwts 3 grains less per ton than 
for the previous year. Valuable discoveries of silver 
ore continue to be made near the Western boundary of 
New South Wales. Although the ore and trade of the 
district comes to South Australia, the mines chiefly belong 
to Victorians. The South Australian Government purpose 
laying a railway (3 ft 6 in gauge) from Petersburg (on the 
line which runs from Adelaide northwards) to the Border, 
say, 150 miles. Silverton, a new township, is situated 
about 18 miles further on in New South Wales. This 
railway should pay more than 4 per cent. if the mines are 
developed, for considerable quantities of wool and stores 
are carted along the route, and a number of sheep and 
cattle, when there is enough feed, travel down this way. 

Adelaide, August 11, 1884. 
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COTTON MOVEMENT AND CROP OF 1883-1. 
(From the Commercial and Financial Chronicle, New York.) 

Our statement of the cotton crop of the United States for the 
year ending Sept. 1, 1884, will be found below. It will be seen 
that the total crop this year reaches 5,714,052 bales, while the 
exports are 3,916,579 bales, and the spinners’ takings are 
1,889,163 bales, leaving a stock on hand at the close of the year 
of 111,733 bales. The following table indicates the stock at 
each port Sept. 1, 1884, the receipts at the ports for each of the 
past two years, and the export movement for the past year 
(1883-4) in detail, and the totals for 1882-3 and 1881-2 :— 
































































Receipts for Exports, Year Ending September 1, | Stock, 
Year ending— 13 4, 
Ports. adhin sehiaaiateatiaaatie — Sept. 1 
Sept. 1,/Sept. 1,) Great | Chan- Othe | | 
1884. | 1883. | Britain| nel, |France|For'ign| Total. 1884. 
Bales, | Bales, | Bales. | Bales, | Bales. | Bales. | Bales. _ Bales. 
Louisiana ....,...|1,529,158|1,690,478| 782,787 362,111) 303,082|1,452,980 16,256 
Alabama ......... 240,215] 313,22} 66,157| ise 1,380) 57,637, 1,611 
South Carolina. | 432,886] 590,914] 111,219 24,497\j137,904| 273,710, _ 577 
Georgia .......... 661,641) 824,25 | 154,346) 1,300) 18,436] 188,717/ 359,799 1,274 
Texas... ..........,| 606,919] 887,118] 245,884] 6,465| 34,766] 86,005) 372,620 2,829 
PRR OOD, ocd cnneoinss 45,593) 20,198 3,151 anak Eek be a ae os 
North Caro ina..! 173,001) 181,52] g9;181| 4,232 8:20] 47,2427 
Virginia .......| 744,770| 995,283| 263.999! w. | 20,58| 274,510) 1,001 
New York......... *108,629 ,*13 227] 502,629 30,660} 123,252} €5%,541 74,490 
Boston ........ ...| "191,450|*192,911| 120994 <.. "| 6,087) 125,861 6,310 
Pailadelpbia,&c.) *89,281) *112,762| 107,626, ... a 8,63>| 111,264 5,329 
Baltimore........ | "26,°75| *72/029| 116.983) 1,*98} 67,346) 176,252 1,286 
Portland, &e. ... *947) *1,261| 2,530) ‘a jh 2,350 
San Francisco.. ve 2,162 2,162 


_-—— 








~.., _[2,4909,326' 11,997| 469,368) 935,988'3,916,579 111,738 
6,019,738) 2,888,463| 43,090) 440,107|1374044/4,745,709 282,1 


! 
4,720,364'2,811,700 80,080] $81,186] 821,995 3,605,081. 129,728 
* These tigures are only the portion of the receipts at these ports which arr ive 
by rail overland from Tennessee, &c. 


Total this year .|4,850,575 
Total last year. ° 
Total previous 

year 











Sept. 27, 1884.] 


By the above it will be seen that the total receipts at the 
Atlantic and Gulf shipping ports this year have been 
4,850,575 bales, against 6,019,738 bales last year, and 4,720,364 
bales in 1881-2, and the exports, 3,915,579 bales, against 
4,745,709 bales last season, and 3,595,031 bales the previous 
season, Liverpool getting out of this crop 2,470,319 bales. If 
now we add the shipments from Tennessee and elsewhere direct 
to manufacturers, and Southern consumption, we have the 
following as the crop statement for the three years :— 


--——Year ending September 1,——~—, 








1883-4, 1882-3, 1881-2. 
Receipts at the shipping Bales. Bales Bales. 

Ce a aoe 4 850,575 6,019,738 4,720,364 
Add shipments from Ten- 
nessee, &c., direct to 

manufacturers ............ 529,477 641,496 477,481 

gts cect cs ccdol cd 5,380,052 6,661,234 5,197,845 
Manufactured South, not 

included above............ 334,000 331,000 238,000 
Total cotton crop for 

CaO WONR acca ceroences 5,714,052 6,992,234 5,435,845 


The result of these figures is a total of 5,714,052 bales as the 
crop of the United States for the year ending Aug. 31, 1884. 
Below we give the total crop each year since 1836 :— 




















Years. Bales. Years, Bales. | Years. Bales. 

1883-4 ...... 5,714,052 | 1868-9 ...... 2,439,039 | 1850-1 ... 2,415,257 
6S ......: 6,992,234 | 1867-8 ...... 2,498,895 | 1849-50. . 2,171,706 
Pe 5,435,845 | 3866-7 ...... 2,059,271 | 1848.9 ... 2,808,596 
1880-1 ...... 6,589,329 | 1865-6 ...... 2,228,987 | 1847-8 .. 2,424,113 
1879-80...... 5,757,397 | 1861-5 ...... Norecord. | 184-7. 1,869,479 
1878-9 ...... 5,073,531 | 1860-1 ...... 3,826,086 | 1845-6 ... 2,170,537 
1677 -O cin 4,811,265 | 1859-60... .. 4,823,770 | 1844-5 ... 2,484,662 
1876-7 ...... 4,485,423 | 1858-9 ...... 3,994,481 | 1843-4 ... 2,108,579 
1875-6 ...... 4,669,288 | 1857-8 ...... 3,238,902 | 1842-3 ... 2,394,203 
Bo dia 3,832,991 | 1856-7 ..... 3,056,519 | 1841-2 ... 1,688,675 
ee cs 4,170,388 | 1855-6 ...... 3,645,345 | 1840-1... 1,639,353 
1872 3 ...... 3,930,508 | 1854-5 ...... 2,932,339 | 1839-40 ... 2,181,749 
1871-2 . 2,974,351 | 1853-4 ...... 8,035,027 | 1838 9 . 1,863 403 
1870-1 ...... 4,352,317 | 1852-8 ..... 3,352,882 | 1837-8 ... 1,804,797 
1869-70...... 8,154,946 | 1851-2 ..... 3,090,029 | 1836-7... 1,425,575 | 


‘onsumption. 


The reports of cotton consumption in Europe for the last three 
years illustrate how diflicult it is to check expansion in an in- 
dustry once in progress, or even to stop machinery once in 
motion. Each of those years has recorded a poor result to the 


manufacturer, and yet the outturn of goods, and consequently | 


the use of cotton, has constantly increased. Thus even the list 
season, the worst of all, the consumptivn has probably averazed 
2,000 bales a week (of 400 lbs each) in excess of 1882-3. So 
small an addition might not be deemed of importance by itself 
—though one could hardly have been surprised at evena falling off 
under such adverse circumstances a3 have existed—but its chief 
significance lies in the fact thit this addition, as stated, follows 
two poor years, which have also added to their use of cotton the 
first one 6,000 bales a week of 400lbs each, and the second one 
1,000 bales of the same weight. 

Still this growth in spindles, after the profit in running them 
has been almost wholly wiped out, is not singular under the 
circumstances. We have on a previous occasion called atten- 
tion to the large expansion in this industry which has been in 
progress during late seasons ; since 1878 the record is quite 
phenomenal. That year was the date of the recovery in the 
United States from prolonged depression, European expansion 
being concurrent with and in good part a result of it. Com- 
paring the period 1878 to 1884 with previous periods of similar 
length, the rapidity of recent development is more apparent. 
For the purpose of giving expression to that fact, we have pre- 
pared the following statement in bales of 400lbs—the European 
figures for the Jast six years being from Mr Ellison’s circulars, 
and the other European, together with all those for the United 
States, being from our own compilations in ‘‘ Cotton from Seed 








to Loom” These figures are not the takings of the mills, but 
the actual consumption, and are all expressed in bales of 400ibs. 
Great Total United Total 
Britain. Continent. Europe. States. World. 
1R83-4* 4. 3,800,000 .., 3,510,000 7,310.00) ... 2.375,000 ... 9,685,000 
1882-3* ......... 3,771,090 2,437,000 7,207,000 2,375,000 9,582.00 
1661-2... 3,640,00) 3,198,000 6,828,000 2,197,900 9,035,000 
1880-1 1.0... 3,572,000 2,956,000 6,528.0 10 2,118,000 8,045,000 
1879-80 ........ 3,350,000 2,750,000 6,100,000 1.981000 8,031,000 
1878-9 ....... 2,843,000 2,596,000 5,439,000 1,784,000 7,223,000 
Average ... 3,196000 ... 3,074,000 ... 6,570,000 2,138,009 8,708,000 


* The figures for European consumption for 1882-3 will probably be changed 
slightly by Mr Fllison when he makes up his October annual circular, and that will 
change the above estimate for this year, leaving it a little larger than the actual 
But the above is substantially correct. 


_ Had we included India in the above, which has‘only assumed 
importance as a manufacturing centre within the same period, 
the contrast would be even more marked. Yet without that 
country the statement is perhaps sufficiently suggestive, for we 
see that during the last six years the annual consumption has 
developed from 7,272,000 bales of 400lbs in 1877-8 to 9,685,000 
bales of same weight in 1883-4, or an increase of 2,413,000 
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bales, wheres during the previous six years the increase was 
only 960,000 bales, and during the entire twelve years from 1866 
to 1878 it was but 2,187,600 bales. 

A useful fact in the same connection is the proportion of this 
growth in spinning power for which American cotton has pro- 
vided. Of course all know how the world’s cotton production 
is made up to-day, but the relative position of America and 
other sources of supply now, compared with years long gone by, 
is not so well known, as old statements of supply do not indicate 
the real fact, bzing usually given in ordinary bales. Of course 
in that case an increase in American heavier weights does not 
figure for as much as it really is. We have therefore prepared 
the following, showing the world’s supply of cotton in average 
bales of 400lbs each since 1866-7. 


Wor.p’s Suppty of Corron from 1866 to 1884. 
(In bales of 400 !bs.) 














: Supply Total 
United from Supply, 

: States Other Exclusive 
Year. Crop. Sources. of Stocks. 
ROP Adacs Hear des Sec dcc. 6,484,000 ...... 2,100,000 ...... 8,584,000 
ee ere §,058,0C0...... 2,350,000 ...... 10,408,000 
Pe shcskinscttepeeess 6,073,000... 2,510,000... 8,583,000 
KOMP oc discicssxeeesvs 7,519,000 ...... 1,837,000 ...... 9,356,000 
BORE Sasiniccscckans 6,556,000 ...... 1,894,000 ...... 8,450,000 
Fe seiko biiinncen 5,637,000 1,398,000 ...... 7,035,000 
Avg. from ’78 to 84 6,721,000 ...... 2,015,000 ...... 8,736,000 
Avg. from ’72to 78 4,771,000 ...... 2,022,000 ...... 6,793,000 
Avg. from ’66 to 72 3,167,000 ...... 2 337,000 '*..2.:. 5,504,000 


The foregoing shows that the contribution of other countries 
during all these years has been almost s‘ationary, the averace 
for the first period (1866.72) being 2,337,000 bales, and for the 
second period (1872 8), being 2,022,000 bales, and for the third 
period (1878-84) being 2,015,000 bales. On the other hand, the 
American supply has undergone a remarkable expansion, and 
to-day we have an acreage under cotton which, if the year were 
every way favourable, would produce at least 7,000,000 bales, of 
ordinary weights—or, say, 8,000,000 bales of 400]bs each. In 
other words, we thus find that the increased spindles have been 
fed wholly by an increased American preduction ; and, further- 
more, we are authorised to conclude that if the world ean use 
the cotton at paying rates, we shall probably produce the next 
six years an annual average very nearly up to this total. 

How much of this staple, then, is Europe likely to want in 
coming years? Of course, we cannot find room here for even a 
partial investigation of that subject, and yet we must say that 
we by no means take so hopeless a view of spinners’ prospects, 
even in Great Britain, as the late annual report of the Cotton 
Spinners’ Association seems to assume. There is certainly very 
litle force in the argument that, because spinning has been 
unremunerative for three years or more, that it is to remain so 
much longer. Cycles of depression always have and will come, 
and always produce weeping prophets, who think every trade is 
in a state of gen-ral decay. In this case it should also be 
reme:nbered that the depression is world-wide ; that enterprise 
is everywhere checked, so that the power to consume guods ot 
only has not kept pace with the growth that has been in progress 
in spindles, but has been actually lessened. Now at such a time 
to argue about [ndia’s little contridution towards supplying the 
wants of the E.st (India’s entire exports of cotton goods of her 
own make in 1883-4 being valued at 2,853,170/, against Great 
Britain's 33,000,000/) seems to us very illogical. India can only 
increase her out:urn of goods by an increase of spindles, and 
that is a very slow mater anyway ; while if times improve, 
consumption will revive, and also will increase, as in the past — 
for the entire history of the trade shows that—making plenty 
of room for Evgland and India also. Farthermore, unless 
spinners’ stocks of goods in [ugland are larger than we suppose, 
Great Britain must be increasing her home consumption even 
new ; for her outturn of goods is considerably more, while her 
total exports has this year actu lly diminished. May it not be 
that the better crops the United Kingdom has been blessed wih 
the last two seasons have enlarged the purchasing power of her 
people, and may we not anticipate similar benefi s to accrue from 
the excellent results the farmers will secure this year all over 
Europe ? ot a 

With regard to the United States, it is scarcely necessary to 
say that the year has also been a poor onefor the cotton spinner. 
That was the report we had to make last year, but the condi- 
tions since then have grown worse instead of better, especially 
during the last six months, shaping themselves so as to prove 
about as adverse as possible. 

Below we give our usual statement of the takings of cotton by 
spinners North and South during the year :— 








Total cr p of the United States, as above stated .................... Balea, 5,714,052 
* Stock on hand commencement of the year ss 
(Sept. 1, 1883) - —. 
At Northern Ports .. .........--cceeccceeener ere cneeeeees i - joie 
At Southern Ports............-.:cceereseeerenee eee yeas 232,108 
At Providence, &c., Northern interior markets.............-- 5,011 ania 
5,951,169 
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Of this supply there has been— 



















4 
al > 
* a: bi? Bales. 
SREP Exported to foreign ports during the year ............ 3,916,579 
Ay Lote ss foreign © eel teins cissaaarusemsieidewin anion 13,736 — Bales. 
* ‘hae ‘3 be Less foreign cotton included ............ 3,002,843 
ae }i Sent to Canada direct from West..........:cccccecceeeesnnereseeneecseeee eae 
‘4 Burnt North and South*.............. ces ccceseseseesne ree eeeree ser sestees ’ 
ae Stock on hand end of year (Sept. 1, 1884)— Bales. 
heh At Northern ports .........c:ccccsecseece seeeereenanene sae ees ae a 
; At Southern Ports .........ceceseesessesesterensssneeeees oe SHVET 111,738 
+ At Providence, &¢., Northern interior markets..........::6:.+++004 466i sneaittel 
| ee eee 
| Total takings by spinners in the United States, year ending Sept. 1, 1884 1,889,168 


Taken by spinners in Southern States, included in above total 334,600 


pit TMi, 
oa2are 





































































































































i. ; aN j Total takings by Northern spinners........ ...scssceccee seesees seseereesenees eons 1,555,168 
ae aa? t * Burnt includes not only what has been thus destroyed at the Northern and 
a tice | Southern outports. but also all burnt on Northern railroads and in Northern 
3 ‘ ¢ | factories. Kvery fire which has occurred. either in a mill or on a railroad in the 
“st 554 | North, during the past year, we have investigated ; and where there was cotton 
me 4 e! lost, have sought, and in almost every case obtained, a full return of the loss. 
es e + . . . 
va} a ri | Our summary of takings and consumption on the basis of no 
a erik | stocks in the hands of Northern spinners on September 1, 1876, 

Ts eh f | reaches the following results for the years since that date. _The 
Asee width of our columns compels us to omit the years 1875-6, 
+ Py 1876-7 and 1877 8, but they are the same as in previous reports. 
BN, 

bani Ot TAKINGS and ConsUMPTION. 
: tee t sib ¥ ses lian aanendinaen insist 
Peaid: | ; 

He pit | 1883 1882-3. | 1881-2. | 1880-1. 1879-80, 1878-9. 

Stil eee tt ss sciadictasinnisiianitnliima asain scasuineeni B ee a 
& i £7 i S| Taken by— | Bales. | Bales | Bales. | Bales Bales. | Bales. 
pS BAL Th 4? Northern mils .............s-..-+-/1,555,163,1,772,912 1,661,206 1,686,804) 1,624,805 1,416,960 
sete ‘ aes | Southern mills... . ....scce+ eee | 334,000] 331,000, 238,000; 205,0v0} 179,000, 152,000 
oe Shoat? & GPCRS SR, is ee ORE csakageahaee 
rk i * 4 Total takings from crop......|1,889,163|2,103,912 1,899,206 ,891,804/1,308 805 1,568,960 
tat As La; Stock held by mil s...... .......-| 103,795) 60,883; 127,883) - man 27,274, 63,314 
is Pipa: ee Sabie | ——_——_|__—_ 
de \ , Ss ; i Total year's supply ..... ....../1,992,958/2,164,795 2,027,089 1,982,833} 1,931,079 1,632,27 

Mey St eee , fee ee — 

" | ig: 7 Consumption (estimated) — { soil | 
it Beye ; Northern mills .. ..............052: 1,643,517)1,730,000 1,728 206 1,650, 11,561,000 1,453,000 
Cat a ey BS SeaRRNO TE TIS oes daisies cacnvscenme's 334,000} 331,000; 238,000 205,000) 179,000, 152,000 
“Fi iH HS} Total consumption ............'1,977.517|2,061,000 1,966,206 1,955,090) 1,740,000 1,605,000 

“i 2 3 Total supply, as above ...... 1,992,95812, 164,795 2,027,089 1,982,583} 1,881,079 1,632,274 
A tiast i | oes abies acca ieee 
he at Leaving mill stocks Sept. 1 .. 15,441! 103,795! 60,833 127,883! 91,079 27,274 
bE Ey SES | 
a} The foregoing leaves stocks in spinners’ hands at 15,441 bales’ 
-% p> 


and shows that the United States consumed last year 1,977,517 
bales of cotton. 
Weight of Bales. 

The average gross weight per bale this season was 482°62 lbs, 
against 490°62 lbs in 1883, or 7°67 lbs less than last year, which 
indicates 19°45 percent. decrease in the total weight of the crop. 
Had, therefore, as many pounds been put into each bale as 
during the previous season, the crop would have aggregated 
only 5,623,500 bales. The relation of the gross weights this 
year to previous years may be seen from the following com- 
parisons :— 
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——Crop. 
Number of 
3ales 
5,514,052 ... 
6,992,234 ... 
5,435,845 .. 





Average 
Weight per 
Bale. 

482-86 
3,430,546,794 ...... 490 62 
585,386 378 
,201,546,7¢ 
. 2.772,448, 480 
.-+ 2,400 205,525 
4,811,265 ... 2,309,908,907 
4,485,423 ... 
4 669,288 . 


iach aieeaiel 
Weight, 
Pounds. 
2,759,047, 941 


So pet hg ES Aint ne 6 


1883-4 
1882-3 
1881-2 


Season of 


6,589,329 ... 3 
5,757,397 . 
5,073,531 
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1877-8 


Set ps 


2,100,465,086 .... 
.. 2 201,910,024 
3,832,991 .. 


1 
The New Crop and its Marketing. 
There is far greater accord in the opinions expressed this year 
by good judges respecting the growing crop than there was a 
| year ago. Then, although the belief was general in a decreased 
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1875-6 ...... 4,669,288 ... 2 201,910,024 ...... 


1,786,934, 765 . 
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aggregate yield, the differences in the estimated loss were quiet 
wide apart. It was known that chief harm had come from the 
extensive drought and the extreme heat at the same time pre- 
vailing, but the want of uniformity in opinion as to the result 
grew out of later rains and the recovery which was anticipated 
from them. 

This season the conditions have been more favourable, though 
there are exceptions to this statement. (1) Ihe start was un- 
doubtedly a late one, the spring being in general quite cold and 
backward, while over a large area in the Southwest, planting 
was delayed or re-planting made necessary by the floods. (2) 
About the first of June, however, the growth became more rapid, 
ar.d as the cultivation was quite perfect good progress was made. 
This was especially true of the Atlantic States, and also in good 
part of Alabama, the Eastern portions of Mississippi, the most 
of Arkansa and Tennessee ; a considerable portion of Louisiana, 
Texas, and Western Mississippi were less favoured, the rain and 
floods — in some sections very late replanting. (3) The 
summer weather has been in general favourable, the temperature 
being moderate and the growth healihy, and up to the latter part 
of August there were very few complaints of important injury 
from any causes ; the chief exception to this was the drought 
which prevailed over a good part of Texas and in limited por- 
tions of the other South-western States, In Texas particularly 
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the drought was very severe ; local showers relieved the situation 
in some localities, but elsewhere the drought was prolonged until 
the vitality of the plant was gone past restoration. (4) We 
believe, however, that as a general result of all these conditions 
the outlook up to the latter part of August was for a better 
yield in every State than last year, except possibly in Texas, and 
perhaps there too. Of course, later informition may modify 
these views. On account of the late plantings in the South-west, 
of the cold spring everywhere, and of the moderate temperature 
throughout the summer, early frost might be more than usually 
harmful ; a late autumn is therefore particularly desirable. (5) 
Since the 1st of September there have been a good many com- 
plaints coming in, strongly expressed ; but what weight should 
be given to them it is as yet too early to judge. 

Respecting the maturity of the plant, what has been said 
clearly indicates the situation. The crop, taking the country as 
a whole, is one of the latest we have ever had. At some pcints 
where drought has prevailed, the ripening of the little fruit left 
has of course been hastened ; otherwise, there ars very few excep- 
tions to our statement. 

The total growth of Sea Island this year is 25,444 bales ; and 
with the stock at the beginning of the year (24 bales), wo have 
the following as the total supply and distribution :— 




































Bales. 
THIS YORE'S CTOP. ...c00.c0r0 sesesose e6eeceses one setiiiadiaihicseiicenitiadeaniaan once. 35,666 
Stock September 1, 1883 .......s..ceecee asceeseecereeseseroesers eescesseces 24 
Total year’s supply ........ selpeneie Sessnneiee eMtegewecencdedovespaselevices 25,468 
Distributed as follows :— 
Bales 
Exported to foreign ports.........sccceessscsssrerccesssossesesesee 18,679 
SEUDGE, CINE GE FOIE. 5 cic cs, sic creceesdsags sae voeccnqasepannnapebeqeene 216 
13,794 
Leaving for consumption in United States ...........scsceeeeee 11,674 


We thus reach the conclusion that our spinners have taken of 
Sea Island cotton this year 11,674 bales, or 1,899 bales less than 
in the previous year. The following useful table shows the crops 
and movement of Sea Islands since the war :— 












































Crop Foreign Exports. c 3 | a 

apres teaterenetonpseepennnesiatiistinanineenncs Eevetilesheiietibitetinbideietiindl 48 ky S08 ae 
Season. | | ‘ & 8is 3 
| | Geor- South | Great | Con- | Total| £ 3% & 
Florida) gia, | Caro- Texas,' Total. |Britain|tinent| Ex- |< &| 
sett tin tal Red debate eee 
Bales. | Bales. | Bales. | Bales.| Bales. | Bales. | Bales. | Bales, | Bales. | Bales 
1883-4.. 14,073, 2,956 8,415)... | 25,444) 12,166]° 1,413) 13,579) 11,674) 215 
1882-3..| 18,054] 3,126, 15,7:5| 29) 36,924) 21,565} 1,802) 23,457| 13,573) 24 
1881-2..| 21,842) 6,049 10,642 19) 88,552 22,303] 2,453) 24,756) 14,762} 130 
1890-1..| 18,410) 8,179, 14,845 &| 36,442] 20,259) 4,136 24,395) 11,270) 1,096 
1879-80} 13,318} 3,420, 9966 ... | 26,704) 13,729] 3/294 17,023, 9,389) 319 
1873-9..| 13,776} 2,052} 7,133 2) 22,963| 10,456| 2'242) 12,698] 10.365] 27 
1877-8.| 14,739) 8,608, 6443, 30} 24,825) 12,549) 8.701) 16,295} 9,451) 127 
1876-7..| 11,214! 1,668 4,911 29) 17,823} 11,865) 1,369) 13,234) 4,065) 1,048 
1875-6.) &,950| 1,213 4,756 77, 14,996 11,591! 1,345} 12,936) 1,915) 527 
1874-5..| 83:3) 1,110 7,400 204) 17,0-7] 13,189, 1,907} 15,046} 2,192} 382 
1873-4..| 8,825] 1,408) 8,759 920) 19.912 16,936 1/887| 18,873} 2,113) 593 
1872-3..| 10,764) 1,269, 13,156 1,100) 26,289) 22,847] 622) 23,469) 1,523) 1,667 
1871-2.| 5,624, 1,567 8,755 899) 16,845] 14,991) 593) 15,584) 1,5u6, 370 
1870-1.) 8,763; 4,034) 7,2'8 704) 21,600) 19,844 —61|_:19,905| 1,672| 635 
1869-70) 9,943) 9,225, 7,334 ... | 26,507) 22,776 1,940} 24,716) 1,399) 603 
1868-9..| 6,703) 6,371; 5,004 18,682} 15,388 1,851) 17,239) 1,335) 211 
1867-8..| 10,402, 6,296 4.577 21,275] 19,707, 1521 19,869] 1,670, 156 
1966-7..) 11,212) 10,015) 11,001 $2,228) 30,314 $92] 30,706} 1,597} 410 
Igs-4 2,423, 10,957, 5,639 19,015) 13,086 = 145) 14,231) 1,100) 485 

















| 
Total 217,348 80,424 162,269 4,921| 464,062 





330,606 31,395! 362,001! 102.647! 


* The column of “ American Consamptioa” in this table inclades burnt in th 
United States. 








BUSINESS NOTES. 


Inp1a Councit Drarts.—The allotments of India Council 
bills and transfers have recently been upon a very meagre 
scale. So long as 10 and 12 per cent. discount rates were 
quoted in Calcutta and Bombay these allotments were taken 
readily, and in the quarter to June 30 last (the first of the 
financial year) they realised 3,600,000/. But in the second 
quarter only 2,300,000/ have been placed, making the total 
for the half-year 5,900,000/, as compared with as much as 
7,600,000/ in the corresponding half of 1883. It is not 
difficult to account for the present sluggish demand for these 
means of remittance. Prices are so low here that Indian 
exports have been checked, less money is required for 
remittance in payment, and less has to be sent up country 
to move the crops. Had the India Council pressed allot- 
ments at this juncture they would have beaten down the 
exchange considerably, and they have rather let it be known 
that their minimum is 1s 74d per rupee, and that it is use- 


less to tender lower. All applications at that figure have 
latterly been allotted in full. . 
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A “Corner” 1n Maize.—The market for Indian corn in 
Chicago appears to have been very excited during the past 


week. Quotations for future delivery have only been 
affected to a comparatively slight extent, but “cash” corn 
appears to have been very sharply cornered. For some 
time past a clique has been attempting to support the 
market, but as a large crop became more and more assured, 
speculative sales began to weigh down the market. The 
general tone was shown by the prices ruling for delivery 
towards the end of the year, when the new crop is being 
freely marketed. On the 13th inst. they were as follows 
for No. 2 mixed corn :— 


Spot. September. October. November. December. 
c c c c c 
eee mee poe ge: A S08: ees 514 


But so far as the near future is concerned, the statistical | 


>| 


position has had a rather dangerous appearance, and “ bear’ 
operators have shown now and again a very natural 


1169 


results, At the meeting of the Association, held the other 
night, they reported that their inquiries have convinced 
them that the German Government is not inclined to enter 
into a conference having for its object the abolition’ of the 
bounty system. This is, of course, only what our Foreign 
Office has repeatedly stated, and it has long been 
evident that our efforts to induce foreign Governments to 
renounce the bounty system were doing harm instead of good. 
They were producing the impression that the bounties were 
more injurious to us than to the countries granting them, 
which, it is needless to say, is the opposite of the truth. 
In this way mischief has undoubtedly been done, and it is 
to be hoped that now the Bounties Abolition Association 
has convinced itself that it can produce no impression upon 
the bounty-granting Powers, it will cease from: further 
troubling. 


vv . Tr a =< wr a « 
New Soutn Wares Rartway Loans.—The advices from 


timidity. A fortnight ago the total visible supply in the | Sydney this week have reference to a system of railway 


United States compared with preceding years thus :— 


1884. 1883. 1882. 1881. 
bush. bush. bush. bush. 
4,542,814 ...... 13,247,758 ...... 6,594,686 ...... 24,083,000 


The downright purchase of the present visible supply would, 
therefore, only require, say, roughly, about 600,000/. But 
practically it would seem that to control the contract grade 
corn much more moderate resources would be sufficient. Of 
course there are some supplies in the hands of farmers, natu- 
rally not included in the visible supply, but these are 
believed to be quite small, and this is likely to be the case 
in view of the short crops for several successive years. The 
“corner” of the past week is, therefore, easily understood. 
But with the largest crop on record almost harvested, a 
more complete piece of pure manipulation than the recent 
“corner” can scarcely be conceived. 


Our Convict Prison Poputa tion.— Included in the 
report of the Directors of Convict Prisons in England is a 
table giving the number of persons under sentence of trans- 
portation or penal servitude at the end of each year since 








1869. The figures are :— 

Total Number Total Number 
in Custody in Custody 

Under Under 
Sentence of Sentence of 

Penal Penal 
Servitude. | Servitude. 
Present number, July, | FR eee eee ee 10,763 
RS. ada ds dy So TR Ws cite dik acdsccecteocdenst 10,725 
Mi askiceasschtoea ai MARE \ CUE once cvubbeexdakstinwcdind 10,765 
aa eee ae RO 1 BEG ic eseveeevcecen eh Waka 10,867 
ge BSS, BT FP aos cxcacuhatnciccainceckses 11,061 
I ite ste titdh wenienssseectiaaatac es Pe ink da nithanchocanceccandll 11,488 
1880 Vie eukswsipogncdicn aitabas SOBER TOE biiin ec adractasein dierent 11,712 
1879 sie db aNieananodshans char aaee I 0 ra 11,890 
MU socvecalentiniicas aeeiee, BE 5 1 ee ay coves nugansipavndwennn 11,660 





This is the first time that such statistics have been pub- 
lished, and there has, we are told, been some difficulty in 
procuring them, as the persons referred to have been in 
establishments controlled by several independent authorities. 
Now that they have been obtained, the result they show is 
very gratifying. Within the period of fifteen years or so 
covered by them, our prison population has diminished 


by 2,086, or fully 18 per cent., although in the 
interval population has very largely increased. The 


decrease, indeed, has been even larger than the 
figures given indicate, the reason, it is explained, being 
that “so long as any considerable number of convicts have 
been undergoing sentences in Australia, the number main- 
tained by the public has been less than it would have been 
if (as in recent years) they had all been kept in England, by 
reason of the practice of releasing such prisoners on ticket- 
of-leave in the colony earlier than they would have been 
released if retained in England.” To some extent, the re- 
duction may be due to the passing of milder sentences now 
than in previous years. Still, even if allowance be made 
for this, the figures must be held to indicate that there has 
deen a substantial diminution in the amount of serious crime 
during the past fifteen years, and thus bear witness to 
steady moral improvement. 





Tue Sucar Question.—The visit to Germany of the 
delegates of the Workmen’s Association for the Abolition 
of the Sugar Bounties has not been without some good 


Freer eee 


construction which is certainly comprehensive. Hitherto 
we do not think that New South Wales has constructed her 
railway system at all too fast, and the proof of this is that 
the Government are enabled to show that the existing lines 


are paying 44 per cent. upon the capital invested. It now 
appears that they contemplate spending a further 


14,000,0007 upon the construction of 1,490 miles of line, and 
the announcement is rather starling. It is stated, however, 
that this outlay is to be spread over a period of seven 
years; and this, of course, materially modifies the scheme. 
Seven years is now-a-days along time in the life of an 
Australasian colony. All the same, a prospective addition 
of this amount to the debt of the colony is no light matter, 
and the authorities should be very caut'ous indeed in com- 
mitting themselves to it. 

Tae Wheat Crop or 1884.— Sir J. B. Lawes has 
furnished us with the following estimate of this year’s wheat 
crop, based upon the produce of the same selected plots 
which, for the last 21 years, he has employed for the 
purpose of estimating the yield of the crops of the country. 











} ) 
| Farm- Mean of 
|Unma-!| yard | Artificial Manures. Mean of Plots 
| nured. Manure.—— Plots 3, 2,and 
Plot 3. Plot 2./| Plot 7. | Plot 8. | Plot 9. | 7,8,9. | 7, 8, 9. 





Bushels of Dressed Corn, per Acre. 

















Present Year, 1884...) 13 | 32) | 388 | 43) | 40) ( 403 | 283 
Av., 10 years, 1874-83) 10 2% 29 $23.| 848 | 323 24) + 
Av., 22 years, 1852-73) 14} | 35 344 373 | 37 36h | 282 t 
Av., 32 years, 1852-83, 138 | 334 323 364 364 35 27} § 
Weight per Bushel of Dressed Corn—Lbs. 
Present year, 1884... | 624 623 | 624 624 | 624 62, | €23 
Ay., !0 years, 1874-83 584 604 60 | 59¢ | 59} 5o§ 5u4 
Av., 22 years, 1852-73 57 60 594 59 | 583 584 sad 
Av., 82 years, 1852-83} 57} 60 | 50h | 593 | S583 | 9b | 59 
‘Total Straw, Chaff, &c., per Acre—Cwts. 
Present year, /854...; 8% | 30% | 36h { 465 439 | 423 [263 
Av., 10 years, 1874-83 | 8B | 233 | 303 | 39% 41g 374 25 
Av., 22 years, 1852-73; 12§ 338 | 344 | 403 | 42 398 28 § 
AV., 32 years, 1852-83 | 1} i 313 | 33% | 405 a 4i¢ | 388 } 27 7 





* Equal to 29% bushels, at 61 lbs per bushel. 

t Equal to 23% bushels, at 61 Ibs per bushel. 

t Equal to 27} bushels, at 61 }bs per bushel. 

§ Equal to 263 bushels, at 6! Ibs per bushel 

The general character of the crop resembles that.of last 
year, while the mean of the three artificially-marured plots 
is exactly the same, in both cases the amount being 407 
bushels per acre. The yield of the plot which receives farm- 
yard dung, however, is nearly 3 bushels less than it was last 
year, being 32} bushels per acre, instead of 35} bushels per 
acre. As this crop was not much laid, I fear it indicates 
that the damp weather in July affected even the standing 
corn, and that generally throughout the country the 
results of the thrashing machine will be disappointing. 
The mean results of the figures give an average yield of 
283 bushels per acre, weighing 623 lbs per bushel, equal to 
298 bushels of 61 lbs. This is 6 bushels in excess of the 
average of the same plots taken over the last ten years, and 
rather less than 2 bushels in excess of the average of twenty- 
two years. The present year’s crop, therefore, may be 
considered to be more than an average, but yet nota great 
crop. The area under wheat in the United Kingdom for the 
present year, as given in the Agricultural Returns, is 
2,745,485 acres. Calculating the yield at 293 bushels per 
acre, and deducting 2} bushels per acre for seed, we have 
an available produce of 9,308,910 quarters. The estimated 
number of people to be fed during the year from Sep- 
tember 1, 1884, to August 31, 1885, is slightly over 364 
millions, Upon an average consumption of 9°65 bushels 
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per head, our requirements will amount to 25,628,699 
quarters, of which our own crop will furnish 93 millions, 
leaving 164 millions to be imported from foreign countries. 
The imports of foreign wheat—less exports—into the 
United Kingdom for the harvest year of 1883-4, amounted 
to 15,815,878 quarters ; while the requirements, based upon 
the yield of my own crop last year, amounted to 15,771,285. 
The actual imports, therefore, agree almost exactly with the 
calculated requirements; but this accuracy is apparent 
rather than real. The stock of foreign wheat in the ware- 
houses on September I, 1883, was known to be enormous, 
and this stock has probably been reduced. The low price 
of wheat during the past year has also caused a larger pro- 
portion of home-grown wheat to be consumed by stock, and 
the still lower prices which are likely to prevail during the 
coming year will tend to increase this consumption. 
The imports of foreign wheat during each year do not, 
therefore, at the present time supply so reliable a measure 
of the annual requirements as was the case formerly, when 
the stocks of foreign wheat had not assumed such gigantic 
proportions. 


Witts anp Beqvuests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


£ 
tight Hon. Suson Baroness North, of Putney hill, Putney, 
of Wroxton Abbey, near Banbury, and of 16 Arlington 
NR ss <5. phan nncs va Schau e aia eee eee eusnee a Leas 14,000 


Lady Isabella Clarissa Russell, Woburn, ? Sworn under a nominal 
Beds . sum. 


4 
D.C.L, Garden 


— Hon. Sir Laurence Peel, P.C., D.L, 
ach, Ventnor, isle of White (Letters of Administration) 3,000 
Mr Caledon du Pré Alexander, 30 Belgrave square............ 117,000 


Mr John Wheeley Bevington, 2 Brunswick terrace, Hove, 
MONON, hsocekcasyacdaepemcts xs tapaasece ees ueistes ek pecds eaneraaaers 57,000 
The following are from the City Press :-— 

Mr Frederick Anthony Mauran, St Lawrence Villa, Cres- 
CE TI BE oo aii vn os chile cn oo cts 5 ce 

Mr Henry John Wulff, Wylde Woods, Honey lane green... 





Correspondence. 





PARASITES OF THE STOCK EXCHANGE, 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Your correspondent, whose letter on the above sub- 
ject you inserted in your last issue, is not the only member 
of the Stock Exchange that looks with disgust on the 
encouragements offered to gambling by the shops, or cliques, 
passing under the name of Stock Exchanges ; but few would, 
I think, go the length of casting the blame for such a state 
of things on the shoulders of the Stock Exchange Com- 
mittee. It is such an easy thing to blame the Stock 
Exchange for all the evils that follow in the train of specu- 
lation, that it has become the fashion so to do, and every 
rotten company or foreign loan dealt in on the Exchange 
is held up as a reproach to its members, as also the fact that 
stock-gambling establishments are scattered over London. 
All these foolish notions would disappear if the public would 
understand that the Stock Exchange is nothing more or less 
than a market for stocks and shares, and the Committee a 
ody of selected members, whose business is to admit new 
members, and to see that all bargains are faithfully and 
promptly carried into effect ; also to arrange disputes, should 
any happen to arise. 

Your correspondent accuses the Committee of fostering 
the growth of these Stock Exchange parasites, both indi- 
rectly and directly—first of all, by not forbidding dealings 
with the advertising institutions, and secondly, by allowing 
the Exchange Telegraph Company access to the Stock 
Exchange. The rule that forbids members advertising is, I 
admit, a most wholesome one, but it has been many times 
pointed out that it is quite impracticable to amend the rule 
so as to put a stop to brokers doing business for advertising 
firms, as it would prohibit members transacting business for 
joint-stock banks and finance companies, all of which 
advertise and compete with brokers for business, Supposing, 





















instance acted for Watters, a principal, and the rule was 
observed. The outside broker, therefore, would only have 
to employ a middle-man, or he might have his business done 
on the London Stock Exchange through a provincial stock- 
broker, which, indeed, is often done by outside brokers to 
avoid identification. 


As to the favoured telegraph company having special 


facilities for obtaining prices, and then communicating them 
to the advertising brokers, it is not to be wondered at. It 
is not exclusively employed by them, but very largely by 
members who are brokers. 
customers wherever it can find them, and supplying Stock 


The company seeks its 


Exchange prices is, after all, a portion only of their busi- 


ness. Would it not be, therefore, outside the province of the 
Committee to dictate to the company who should be its 
customers ? 
of members themselves. 


If there is a remedy, it is surely in the hands 


I cannot agree with your correspondent that legitimate 


stock business is heavily handicapped in favour of illegiti- 
mate gambling hells, for nine-tenths of the business coming 
through these channels is not worth having, as those who 
transact it will one day find out to their cost. 
one that will not be eradicated by the paternal legislation 
suggested; the exposure of it by the Press is far more likely 
to be beneficial. 


The evil is 


I maintain, therefore, that the rules of the Committee 


are already sufficiently stringent to protect both the interests 
of members and the public, and that it would be extremely 


dangerous and unwise for the Committee further to inter- 

fere with members in the exercise of that discretionary 

power which every man is supposed to use when he under- 

takes business transactions for another.—-I am, Sir, your 

obedient servant, B. 
September 22, 1884. 


Foreign Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 





Paris, Sept. 25. 


DesrTor. 


Sept. 25, 1884. Sept. 18, 1884. Sept. 27, 1883. 
t c f c f c 


Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 

tal (Art Law of June 9, 

NE. testen siccamandononntant 8,002,313 54 ... 8,002,318 54 ... 8,°02,313 54 
Reserve of the bank and ite 

Dranches..............0...... 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 .., 4,000,000 0 ... 4,000,000 0 
Special reserve ...............08 11,997,444 16... 11,997,444 16 11,997,444 16 


2,814,880,305 0 .». 2,839,699,025 0 ...2,998,588,690 0 
9,994,266 9 ... 10,414,688 96 ... 
82,158,586 53 ... 32,085,822 78 ... 


184,910,260 14... 120,647,381 30 ... 126,145,395 9 
$21,955,883 67 ... 815,406,749 47... 320,393,184 40 


otes in circulation............ 
Interest on securities trans- 
ferred or deposited ...... 
Banknotes to order, re- 
ceipts payable at sight.. 
Treasury account current 
creditor 


8,700,374 23 
33,299,402 65 


Current accounts, Paris...... 


Do branch banks ..........+. 54,231,537 © ... 55,005,515 O ... 49,778,303 0 
Dividends payable ............ 8,334,981 0 ... 3,509,856 O .. 3,297,092 0 
Discounts and sun inte- 

See ae ne $,609,178 23 ... 8,285,779 96 ... 9,608,613 47 
Rediscounted the last six 
WINE kchirrimdntio 1,980,950 5 .. 1,980,050 5 ... 2,044,803 57 
Sundries .....,......5... 24,684,345 76 ... 31,257,217 80 ... 23,963,163 9 
V Suerte iia phe MN athe eke eae 
Total ...........-.+..-. 3,635,298,901 41 ... 3,346,287,493 16 .., 3,741,423,629 34 
CxRDITOR. 
Cash in hand and in branch t e ft e t c 
PAE EI ER be, 2,090,336,°85 16... 2,097,770.747 74  ...2,003,706,550 9 
Commercial bills overdue ... 104,806 87 ... 164,826 26 ... 173,923 71 
Commercial bills discounted a 
in Paris not yet due ... 220,628,495 78 ... 217,810,163 39 ... 436,613,605 49 
Treasury Mn a icons 98,000,000 0 ... 98,000,000 0 .., bing 
Commerci ranc’ 
stints babsaibebiiek ch 485,084,451 0 ... 515,697,819 O ... £63,973,812 0 


LER eee 3,944,800 0 ... 3,127,100 6 ... 8,685,400 0 
Do in branch banks........ 351,300 0 ... $41,300 0 ... 2,230,100 0 
De in public securities ... 148,119,873 44 ... 145,932,877 69 ... 150,476,924 25 
Do by chbanks......... 143,883,358 0 ... 146,265,215 @ ... 180,569,262 0 


Do to the State (Conven- 


es, 2 une 10, 1857, and 
March 29, 1878)............ 140,000,000 0 ... 140,000,000 0 ... 


Government stock reserve... 12,990,750 14 .., 12,980,750 14 .., 12,980,750 14 
Do d le... 99,864,177 88 .., 99,864,177 83... 99,634,200 63 
Rentes Immobilisées (Law 

of June 9, 1857)............ 100,000,000 © ... 100,000,000 0 ... 100,000,000 0 


Hotel and furniture of the 
bank and landed pro 


: branches ............ 11,054,464 0 ... 11,953,490 0 ... 11,579,438 0 
ee such & rule could be adopted, it would be the egeue of apunanh.. 8,222,230 13... 5213,160.98 vee 8,477,101 27 
pane ing a to evade it, just as the rule that | P™MOy 1 ‘ue Special Te oo744s 16 wu. 11,007,444 16 .. 11,907,444 16 
“ 10ns members not to transact business for clerks WAS, in | Sundries .............ssccreeesseees 67,619,874 85 ... 62,790,420 92 ... 54,554,062 60 
the case of the Warden frauds. The brokers in that Wh tiicatitsioamicniad 8,635,298,901 41 ...8,646,887,4916 3... 3,744,428,629 34 











Sept. 27, 1884.] 


The above return, compared with that for the di 
week, exhibits the following changes :— preceding 


INCREASR. 


franca. Decrease. francs. 
Treasury account ..........00--+ 14,272,929 | Circulation ... 00.0... cceseeees 24,818,720 
Deposite .......c.cec0 vcrceseeese.eee 5,633,167 | Discounts as . 27,764,046 
snc oorrscnshorctntertoves 2,563,133 atts 


Money for discount is stiffer, and the advance in the outside 
rate during the last fortnight from 2 to 23, to-day’s quotation, 
would seem to foreshadow a heavy demand for loans at the 
settlement ; but the market was perhaps unduly depressed by 
the redemption of a large amount of Treasury bills at the com- 
mencement of the month, and the money set free having since 
found employment, discount may be returning toa more normal 
rate consistent with the Bank charge. The London exchange has 
remained steady, between 25f 17c and 25f 18c, and no transfers 
of gold to or from Paris have taken place. The cash reserve 
in to-day’s return was composed as under :—- 





Sept. 26. Sept 18, 

francs. francs, 
GE iss <cthadacncdncs coe 1,062,002,203 2... °1,060,362,879 
SWIG: iss iain stdiadnieasens « 1,028,334,682 ...... 1,027,407,868 
Total ............ 2,090,336,885 ...... 2,087,770,747 


The Bourse has been heavy, and prices have given way 
slowly from day to day without any special motive for weakness, 
but several causes have contributed to it. The wars in China 
and Madagascar drag on, and the public are becoming impatient 
for news of some vigorous operations. The Chambers will be 
meeting next month, and if some progress in the two campaigns 
is not made in the meantime the position of the Government 
will be precarious. Trade in Paris was never so dull as at 
present, and there is m ‘re reason for disquietude than confidence 
in the foreign relations of France. The fall has been general, 
as shown below :— 


Par. Sept. 25. Sept. 18. 
f f c f c f c¢ 
Three per Cents......... We. BP? i BR - o@ 
Redeemable Threes ... 100... 8015 .. 8070 - 055 
Four &-a-Half perCnts. 100... 108 625... 10895 - 0 324 
PRM os chives ots cbiiallig - 100... B22... W6T7k - O 50 
Austrian Gold 4% ...... 100... 88 0 ... 88 724 - 077% 
Turkish Fives........... a 1: us 810 - 0O 274 
Egyptian Unified ...... 500... 30250 ... 30750 - 5 0 
Bank of France Shares 1,000 ... 5,060 0 ... 5,087 50 - 27 50 
Sanque de Paris......... 500... 767 50 ... 77625 - 8 75 
Crédit Foncier............ 500 ... 1,311 25 ... 1317 50 - 6 25 
Paris Gas Shares......... 250 ... 1,548 75... 1,552 50 - 3 73 
RO CANINE cccutanesdnsl 500 ... 1,932 50 ... 1972 50 - 40 0 
PUMMER © oi. beomnccarsess 500 .. 48125 ... 4909 0 - 8 75 
Northern Railway ...... 400 ... 1,655 0 .. 1,672 50 - 17 50 
Western Railway ...... 500... 835 0... 845 0 - 10 0 
Orleans Railway......... 500 ... 1,330 0 ... 1337 50 -- 7 50 
Eastern Railway......... 500... 730 0 .. 790 0 - 10 0 
Lyons Railway ......... 500 ... 1,235 0 ... 124 0 - 10 0 
Southern Railway ...... 500 ... 1,161 25 ... 1165 UW - 3 75 
South of Austrian Rail. 500... 31375 .. 31750 - 375 


| The suspension of the sinking fund in Egypt has drawn an 
| almost unanimous protest from the French Press, although a 
great difference may be observed in the tone of the different 
journals. The Opportunist, or Government journals, which 
have never ceased to deplore the termination of the dual 
regime in Egypt, are the most violent, and derive courage from 
the encouragement they receive from the German Press. The 
ultra-Radical journals, usually so intemperate in their language, 
are now more reserved, and suspect the good intentions of 
Germany. The same may be said of the Messa yer de Paris, the 
| recognised bankers’ organ. That journal remarking on the temp- 
| tation offered by Germany says :—‘‘ A more direct invitation 
could not be given, but it is to be hoped that the French 
Government will not allow itself to be drawn into any impru- 
dent measure by intimations, the excessive friendliness of which 
Is open to suspicion. While France has on her hands the expe- 
ditions in Tonquin, China, and Madagascar, her diplomatists 
cannot be too circumspect with regard to what is taking place on 
the banks of the Nile.” One of the. most noteworthy articles 
on the subject is that in the Temps, a journal which, by its 
independence, moderation, caution, and freedom from chau- 
Vinism, has risen to the first place in the Paris Press. Premature 
demonstrations, it says, must be avoided, and it is advisable to 
wait until England has disclosed the Governmental system she 
intends to impose on the Khedive. The Powers have done well 
to protest against the suapension of the sinking fund, in order 
that England may not for a moment suppose that they are 
parties to the measure. But they cannot confine themselves to 
protesting. A position will have to be taken up, and measures 
may perhaps have to be concerted, but this can only be done 
When England shall have definitely made known her intentions. 
Two years’ credit have been allowed her, and a further two 
months may be granted her to justify herself before Europe. 
Liberal ideas in economic matters are not in favour in France 
at the present moment, and there is a tendency in the most 
| OPposite spheres to encroach on liberty of labour and produc- 
tion. While producers are agitating for general protection, the 
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working classes are aiming at the revival of the ancient guilds 
and corporations. The movement has, however, commenced 
from above. and the workmen may ask fairly, why, if the ports 
are closed to foreign goods, and even to raw materials, they 
may not also protect themselves from competition by associa- 
tions interdicting the employment of labour excepting under 
conditions fixed by them. An example of this disposition on 
the part of workmen has been witnessed in the distribution of a 
sum of 2),000f, voted by the City of Paris to send deputations 
of operatives to the Antwerp Exhibition. The corporations of 
workmen held a meeting last week to concert on the allotment 
of the fund, and first decided on excluding from the distribution 
all the trades unions which allow their members to contract with 
the masters to execute work by the job; and a printers union 
threatened to withdraw if the meeting admitted delegates from 
any other union in the same trade. This spirit of intolerance 
is spreading, and does not promise well for freedom of labour 
now that a legal existence has been given to the trades unions, 
for which a Bull was recently voted, in the pretended interest of 
the working classes. After excluding certain categories of work- 
men from all share in the Municipal Subvention, the next step 
will be to close the workshops against them, and deprive them 
of the means of earning a living at their trade. 


In the French Academy of Science, the announcement was 
made this week that England had at last consented to send a 
delegate to the International Commission for the Promotion of 
the French Metrical System of Weights and Measures, to be 
held in Paris. The adoption of the French method in England 
would greatly simplify trade with continental countries in which 
it is everywhere known and employed, even where it is not 
the standard of weight and currency. While awaiting the time 
when England shall undertake this reform and abolish her 
present intricate and discordant system, it would be a con 
venience and a step in the right direction if the metrical system 
were made optional, and manufacturers were permitted to use it 
in working for foreign countries. 


A final contract for the excavation of 30 million of cubic 
metres has been concluded between the Panama Canal Company 
and the Dredging Company of New York, at the price of 1f 45¢ 
per metre. This work is to be terminated in three years, five 
millions in 1885, eleven millions in 1886, and 14 millions in 1887. 

The receipts on the Suez Canal in the second decade of Sep- 
tember, amounted to 1,310,000f, against 1,750,000f in the same 
ten months of 1883. 


France will be represented in the International Monetary 
Conference, which is to be held in Paris next month, by M. 
Tirard, Minister of Finance; M. Magnin, Governor of the 
Bank of France, and M. Cernuschi. 


A decree of bankruptcy has been issued against the Grands 
Panoramas Company in Paris, started a few years back with a 
capital of 2,500,0U0f, when there was a mania for shows of the 
kind. 

The corn market has shown great firmness during the week 
from speculative over-sales. In Wednesday’s Paris market 
‘* nine-marks ” flour, which had previously gained 2f per sack, 
made a further advance from 45f 75c to 46f 75c for the account, 
but the rates were from 2f to 3f lower for November and 
December. 

Complaints have for some time past been made that one of 
the firms whose flour may be delivered in sales of ‘* nine marks” 
was not keeping up to the standard, and a meeting of members 
of the exchange was held this week to consider a proposal to 
strike it off the list composing the nine mills, and appoint 
another in its place. The motion was, however, lost by a small 
majority, but the offending firm will no doubt profit by the 
warning. 

The following was the declared value of the imports and 
exports of guld and silver in the first eight months of the year:— 





























ImpoRTs. 
1884. 1883. 
Francs. Francs, 
Gold bullion .............4+ GER PARE | cc ctsesatie~ 18,1 41,033 
Gobdd enim is. cid. cise cccees MT NGB BIS 3 ciickia<sses 28,208,675 
Silver bullion .........++ ID SGRASS .. ..<cisse0ee 16,245,234 
Silver COiN.............0+008 BE IE6 GES seo siwitesae 42,951,039 
153,246,442 cesses 105,545,981 
LB UZO,SET  ......ecenee £4 221,839 
Exports. 
Francs. Francs. J 
Gold bullion .............++ BOGE BGO: isasis5.655 29,123,955 
Gold Coin ............ececee 32,245,926 43,864,724 
Silver bullion ............ FOUGESS: q..6ii...K0 14,575,200 
Silver COiM............see00» 23,628,796. vciseceeece 61,308,630 
69,683,628 — .....0--0+ 153,872,469 
£2,787,345  sesssseeeess £6,154,898 


The imports in August were: gold nine millions ; silver, eight. 
The exports : Gold and silver each, two millions. 
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THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, September 9, 


In Wall Street, the speculative stock market continues in a 
waiting attitude. Professionals only dance attendance, and the 
varying quotations which are wired across two continents are 
the outcome of their unaided antics. The bull operators are in 
Central still, although the past week has resulted in a small de- 
pression in some of the more active shares, in St Paul less than 
the rest, although it has been subjected toa severe attack. The 
bear operators, far from being dismayed by the strength of the 
now notable July ‘‘ boom,” or by their failure thus far to knock 
prices down more than from 4 to 11 points—say, 25 or 30 per 
cent. of the number gained to August 20—are purse-proud, and 
confident of another ‘‘era of liquidation.” They sniffed 
haughtily at the earlier talk of a wheat crop of 500 million 
bushels, saying that from 15 to 20 millions less would prove an 
outside figure, and warned the public benevolently not to count 
on the harvest of Indian corn until the 15th of September had 
come and found devastating frosts throughout the corn 
| g owing States. Now, when the Agricultural Bureau at Wash- 

ington has pronounced in favour of a harvest of ‘‘ about 500 
million bushels” of wheat, and has declared the Indian corn 
crop practically safe, and that it will in all probability amount 
to 1,800,000,000 bushels—anenormous yield—they declare 
that the effect of these two heavy cereal crops has been more 
than discounted by the late advance in prices of stocks, and that 
| further stimulus to quotations therefrom need not be looked for 
from those sources. 

There is more than a little truth in this, notwithstanding the 
mental bias ot the confirmed or professional bear operators,who 
| announce themselves in the fashion outlined. In a former letter 

you may recall an interview I reported w.th an elderly member 
of the Stock Exchange, in which he explained the action of the 
bull operators in forcing up prices during July, by saying that 
they expected, with good harvests, after a pronounced advance, 
| that a subsequent reaction would wipe out only a small 








| 


portion of the gain. One may now perceive that he spoke truly. 
The engineers of the July movement upward by August 20 
found themselves possessed of stocks worth from 20 to 30 per 
cent. more than they were six or seven weeks previously. Of 
this gain, the average loss—except on a few gilt-edged securities 
—-has been about one-third. The favourable wheat and corn 
harvests on which the deal was made proved to be without 
foundation, and the result now is that the members cof the 
various bull cliques have stocks to sell. There is no heavy 

| “ short ” interest through which they may unload on thoughtless 
heads, for the latter have been out of the market, practically, 
since they first discovered that the July “boom” had so much 
stuff in it. Their subsequent operations have been in a small 
way—a mere matter of passing the time until their turn comes, 
as they put it. 

But the present is not a favourable time in which to market 
railway securities in any quantity. The crops are heavy, and 
to use a somewhat threadbare phrase, they ‘‘ must be moved ; ” 
still latest reperted railway earnings (with a few exceptions 
during August) are smaller thanduring the corresponding periods 
in 1883. The movement of wheat from farmers’ hands, while 
heavier during the past week than for a fortnight or three weeks 
preceding, is still relatively light, and with prices tending down 
hill any increase of note in the near future is unlikely. From 
this it is easy to perceive that the prospect for railway earnings 
from carrying wheat to seaboard is the reverse of bright ; par- 
ticularly when the demoralised condition of freight rates is con- 
sidered. As to Indian corn, the movement eastward of that 
cereal does not begin to be of any moment, ordinarily until about 
December Ist, from which the gloomy suggestion is made that 
if railway earnings are to show avy gains prior to January Ist, 
the evidences of it are not now in sight. 

‘The coal roads are not favourably regarded, and the frequency 
with which the more solvent of them are sold short, sellers’ 
option, sixty days, in the present condition of the coal trade, 
and the carrying trade generally, suggests rather forcibly the 
probable success of those who, as noted, are wagering on their 
decline in price. Reading is suffering from its old complaint, 

that of mortgaging its future, that, metaphorically speaking, its 
grandchild may be wealthy. It is significant of the strain upon 
it to learn that it has been made public that Reading is negotiat- 
ing for the sale of its ironworks, and some of its unworked coal 
lands, which have so long hung around the neck of the Corpora- 
tion’s treasury like the-“ Old Man of the Sea.” The condition of 
the anthracite coal trade is no better. Some little firmness was 
said to have been imparted by the stoppage of work at the mines 
during the first week in September, but coal prices continue to 
be cut all the way from 15 dols to 1 dol 15c per ton, according 
to the quantity sold. This means the practical if not the actual 
failure of the somewhat notorious “coal combination "—and 
rumours of the disruption of the coal pool are frequent. 
But there are other reasons why investors are inclined for the 
present to look with doubt on railway stocks as a good thing to 
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let aloné. The more important railway traffic pools are being 
daily violated, and the prospects for an open war of rates are by 
no means dim. The great and particular stumbling-block to the 
Chicago and New York eastbound pool continues to be the 
Grand Trank Railway. That road refused to accept the award 
made it of its percentage of total freight, and appealed. The 
appeal resulted unfavourably to the Grand Trunk, and the road 
refuses to be bound by the decision. The basis of the awards of 
percentages, made, as it is, on the indicated proportion which 
which would g> to each, naturally, must of course vary from 
time to time. The Grand Trunk has of late greatly increased its 
facilities for obtaining business, and insists that this fact shall 
be recognised. After acquiring the Great Western road (in 
Canada), and forming close connections with the Baltimore and 
Ohio (at Detroit) and the Lackawanna and the West Shore 
(at Buffalo), one may well fail to be surprised at the fact that 
Michigan Central and Canada Southern have lost business of 
late years. At the West the leading pool is that known by the 
title Tripartite Ailiance. It was formed to give the Union 
Pacific the exclusive business of the Rock Island, Northwest, 

Northwest and Wabash road, and to “freeze out” the Chicago, 

Burlington and Quincey. The last named built through to 
Denver, and recently it became known that thereon Pacific was 
negotiating with it for share of its traffic. Mr Vanderbilt’s 
Northwest immediately withdrew from the compact. This leaves 
the Union Pacitic between two fires, for Chicago, Burlington,and 

Quincey now threatens to parallel the Union Pacific to Ogden 
(to connect with Central Pacific) if Union Pacific does not break 

the Alliance ; ard, on the other hand, St Paul and Rock Island 

promise to do the same if the compact with them is not main- 

tained. 

These features of the general situation do not suggest a 
favourable opportunity to buy stocks for investment, and the 
public appear t» take that view of it. 

The publication here of the report of Messrs Powell and 
Westlake on the condition of Erie’s finances naturally caused 
that stock to decline, but the announcement of over eleven 
million dollars floating debt (so called) is thought to be the gross 
figure, those pretending to be well informed here claiming that 
the net sum (deducting available assets) is but 4,700,000 dols. 
Later, however, word comes from London that Erie’s English 
stockholders look askance at the guarantee of Messrs Powell and 
Westlake to raise 1,000,000 to fund Erie’s floating debt, and 
that they are selling Second Consols—which does not brighten 
matters much, even though Mr Vanderbilt is said to be 
interested inthe road, and that he “favoured” Mr King’s 
Presidency, andMr Blanchard’s retirement. 

Another rather unpleasant feature respecting stock market 
methods is found in the evident manipulation vf corporation 
accounts as published. The Western Union Telegraph Com- 
pany’s last report omitted all reference to construction and re- 
pairs expenses, and thus shows an (apparent) earned dividend. 
Is the sum so left out to be charged to ‘‘ extensions,” and 
eventually capitalised? Even the New York Central omitted a 
heavy interest charge in their last report. This, it was enabled 
to do through a technicality—but the result is misleading. 

In general trade the movement of goods is behindhand. The 
industrial situation is unimproved. In coal the outlook, as noted, 
is decidedly worse. Thaton most of thelarger New England cotton 
mills having started up again cannot be attributed to a revival 
in the cotton goods trade, for sales are not up to the record of 
one year ago, and southern mills have begun to shut down for 
want of profits. The new oil wells, the Phillips, and others near 
Butler, Penn., appear to be unexpectedly heavy, and exert a 
very depressing effect on the price of crude oil. uotaticns 
dropped 10 dols per barrel last week, and the wells are doing as 
well as ever. Speculative prices of most staple commodities 
continue to fall. That. of cotton did so onan unexpectedly 
favourable report from the Agricultural Bureau. Wheat went 
off 3 to 5 dols per bushel at tidewater on the week, and maize 
two-thirds as much. Provisions are lower on full stocks, light 
demand, and plentiful supplies in Europe. The speculative 
manipulation of late at Chicago also had an effect in driving 
away traders, who feared a squeeze. 











GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, September 23. 

The suspension of the Egyptian sinking fand decreed by 
Nubar Pacha is regarded kere in the light of a very serious 
event, and there are those who doubt whether it will not bring 
about political complications. Our leading paper says on the 
subject :—The arrangement of Egyptian finances is a deep-going 
question for European capital. The Egyptian debt represents a 
capital of more than two milliards of francs, and the establish- 
ment of the autonomous European Debt Commission was con- 
sidered a valuable guarantee of order in t, because all the 
receipts first passed into the hands of the Commission. The 
perfect independence of the Commission was the condition on 
which the creditors’ acceptance of the new state of things—the 
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reduction of interest from 6 to 4 per cent. was based. Nubar 
Pasha’s step, continues the same organ, is a breach of the 
Liquidation Law of 1880—a breach of an international contract. 
Even if it be true that the measure is to remain in force for a 
short time only, it is an arbitrary step, which the European 
Powers cannot let pass without protest. The news of the 
event did not produce as bad an impression on Change as was 
expected, because it was supposed from the first that England 
would make up its mind to make some sacritices to re-establish 
order in the Egyptian finances, since it is the general belief that 
England is very conscientious in upholding contracts. 

Yesterday the Hungarian gold rente was offered for subscrip- 
tion, and the sale is to continue to-day and end to-morrow. 
The subscription price was fixed at 773 gold, whilst the syndicate 
that issues the rente only pays 73°39 for it. In Vienna, Frank- 
fort, and Pesth considerable amounts have been applied for, 
but in Berlin the demand was much greater. 

The opening of the Arlberg Railway, which took place last 
Saturday, has already inaugurated a lively traffic between 
Hungary, Austria, and France. Several trains full of sheep 
and oxen have passed already, and arrangements have been 
made for sending trains full of cattle on regular days to Paris. 

The Elbe Society made an excursion on two steamers to 
ascertain the difliculties which would arise if chain navigation 
were established from the Moldau in Prague to the Elbe. The 
steamers stopped at many places, and it was resolved that if the 
rivers prove to have a depth of one metre and a-half everywhere, 
chain navigation may be introduced. The opinion of the 
Government on the subject coincides with that of the society. 

A Commission appointed by the Bohemian Landtag, which is 
to suggest means for improving the condition of the Bohemian 
sugar manufactories, has also declared itself in favour of a pro- 
longation of the taxes. Although the Free-traders in the Com- 
mission protested, the Commission adopted a motion, to the 
effect that the taxes due from the manufacturers should be 
payable within a term of four years. 

The situation of the Austrian and Hungarian iron and steel 
works is favourable both as regards prices and demand. The 
harvest, it is true, has not brought the expected demand for 
agricultural machines, but then the fall in the price of wheat 
has caused the export of corn to stop altogether, and not a 
single trainful of corn has as yet passed over the Arlberg 
Railway. The machine manufacturers look forward to extensive 
orders from the Austrian Government, especially for express 
locomotives. A new express trainvid Arlberg, Zurich, and Basle 
to Paris will be established as the shortest route. At present the 
Arlberg Railway has express trains only on paper. The pig 
iron market is firm, and the rolling mills manufacturing steel 
rails have received more orders than they can carry out in 
several markets. Bessemer pig iron is quoted from 55 to 57 
florins per ton ; Carynthian pig iron manufactured with charcoal 
from 50 to 52 florins per ton ; spiegel iron from 62 to 67 florins 
per ton. 

The returns of Austrian and Hungarian railways for the 
month of July, 1884, show that the number of passengers 
conveyed was 6,023,009 ; that is, 800,905 more than in July, 
1883. In June there were 860,000 more passengers than during 
the same month of the preceding year. The quantity of goods 
conveyed during July, 1884, was 5,025,558 tons; that is, 
283,515 tons more than in July, 1883. The total receipts were 
19,909,375 florins in July, 1884; that is, 614,345 florins less 
than in July, 1883, the difference being due to the reduced 
tariffs. 

The total receipts during the first seven months, of 1884, were 
131,221,597 florins ; that is, 2,395,151 florins less than during 
the sameperiod, of 1883. The number of passengers conveyed 
was 30,281,209; or 4,377,555 more than during the same 
period of 1883, and the quantity of goods carried was 
35,650,489 tons; that is, 1,314,056 tons more than during 
the same“period, of 1883. Still, the receipts from this portion of 
the traffic were over 44 million florins less than during the first 
seven months of 1883. The Austrian and Hungarian railways 
were extended by 388} kilometres during July, 1884, three more 
Hungarian lines having been opened, viz., the line from Pesth 
to Neu-Szony, 88 kilometres long; the local railway, Piski- 
Wajda-Hunyad, 154 kilometres long; and the local railway, 
Neusohl-Brezowa, 34 kilometres long; and one Austrian line, 
from Bisenz to Gaya, 174 kilometres long. The new lines 
opened during the first seven months of the year measured 
5542 kilcmetres. 





Hrotices of WBWooks. 





Politics. An Introduction to the Study of Comparative Consti- 
tutional Law. By William W. Crane and Bernard Moses, 
Ph.D., Professor of History and Political Economy in the 
University of California, New Yo:k. G. P. Putnams 
aud Sons. 

TE work of Messrs Crane and Moses may be described as a 

treatise on Political Statics, as distinguished from Political 
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Dynamics. In other words, its subject matter is not practical 
politics, but the abstract science of politics ; its concern is not 
with what the State should do, but with what it is, in its essence, 
apart from all accidents of form. Beginning with a definition 
of the Nation, its natural growth and typical distinctness, on 
which subject some very striking remarks are quoted from the 
late Mr Walter Bagehot, the next topic discussed is the 
sovereign, or rather sovereignty, whether vested in an autocrat, 
an aristocracy, or a democracy; from whence the analysis of 
governmental machinery is extended through all its ramifica- 
tions, as constitutional law, distribution of powers, conditions 
of political growth, political parties, &c., with numerous 
illustrations and examples taken from the constitutional systems 
of the various European nations, but most of all, as might be 
expected, from the constitution of the United States. It is, 
undoubtedly, a work of considerable value, tending to produce 
clear and well-defined conceptions of the important matters with 
which it deals, but it falls occasionally into the common fault of 
treating as ascertained truths what are, in fact, mere theories, 
and not always of the most substantial kind. For instance, 
there are repeated references to the ‘‘ primitive Aryan constitu- 
tion,” ‘‘the old Aryan Government,” and similar expressions, 
which would imply that we had ample records concerning ‘‘ the 
old Aryans” and their modes of government ; whereas, as a 
matter of fact, the term ‘‘ Aryan” is but a convenient label 
applied by Max Miiller to a group of allied languages, and the 
‘**old Aryans ” are but an etymological] abstraction, whose former 
existence we do but infer from induction, much as one might on 
seeing the ground strewn with acorns reason back to a parent 
oak tree. 





Democracy in the Old World and the New. Price 23 6d. By the 
Author of ‘“‘ The Suez Canal,’ &c. London: Kegan Paul, 
Trench, and Co. 


THE question propounded in the little volume before us is, 
‘* How far Democracy can afford safeguards against the mis- 
chiefs to be apprehended from the development of Socialism ?” 
and the solution is sought in a loose and superficial review of 
the workings of democratic rule as exemplified in France, in 
China (to a sketch of whose peculiar civilisation several pages 
are devoted), but above all in America, where the author finds 
the desired safeguard in the Supreme Court, ‘‘ empowered to 
restrain all action inconsistent with the inviolability of property 
and contracts,” and in the strength and unanimity with which 
its decisions are supported by the popular voice. The treat- 
ment is altogether inadequate to the importance of the subject; 
no new facts are adduced, either about Socialism or Democracy, 
while the thoughts and arguments—often sound, if not original 
—lose much of their force from want of methodical arrange- 
ment, and are dimmed and blunted by the involved and paren- 
thetical stvle in which they are conveyed. 





Indian and English Exchange Tables. Price 12 Rupees. By 

F. A. D. Merces. London: W. Thacker and Co. 
In this new edition of Mr Merces’ useful work the calculations 
have been extended to thirty-seconds of a penny, and all sums 
from 1/ to 100l, and from 1 to 100 rupees, are made to advance 
by units. These alterations greatly enhance the value of the 
tables, which in this new form are all that could be desired 
both for accuracy and easiness of reference. 





Price 2s. 6d. Being a Concise 


The Shareholders’ Legal Guide. 
By Alfred Emden. 


Statement of the Law Relating to Shares. 
London : W. Clowes and Son. 


In brief compass, and in plain, untechnical language, Mr Emden 
has here given a comprehensive statement of the legal rights and 
responsibilities of shareholders in joint stock undertakings. 
These are matters with regard to which the ordinary investor 
stands much in need of enlightenment, and this want Mr 


Emden has very well supplied. 
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PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1884, and Sept. 20, 1884, as compared 
with the corresponding period of last year :— 

The expenditure during the same period amounted to 
36,914,1962, as compared with 38,380, 1457 in the corre- 
sponding period of last year, the issues during the week 
being 1,624,944. 

During the week the cash balances have decreased in the 
Bank of England and increased in the Bank of Ireland. 








Bank Bank 
of England. of Ireland. st 
£ 
Balances on Sept. 13........ 3,658,516... 1,239,467 4,897,988 
Balances on Sept. 20......... 3,345,572... 1,325,467 4,671,039 
PPO... cenacesececcees is 86,000 a 
POBAER a. 5c csicccescccces 312,944 io 296,94 
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REVENUE. 





FORO RIP TS -- = 
Estimate | April 1, ) April 1, Week | Week 














{ 1884, to | 1883,to | Ending | Ending 
a Sept. 20, | Sept. 22, | Sept. 20, | Sept. 22. 
1884-5. 1884. 1883. 1834. 1853. 
Balance on Ist April, 1884— & £ £ & & 
Bank of een on 4,259,916 | 5,787,523 eee eas 
Banko I oe 1,372,653 1,185,207 ove eos 


5,632,569 | 6,972,730 





REVENUE. — 

Customs o..ccesecseesesesesereees| 19,850,000, 9,003,000 } 8,998,000 | 316,000 | 88 000 
Excise ...... seseesseecesseeees) 20,778,000 21,438,000 11,732,000 816,000 793,00 
Stamps ..cscsccsessesesss sooeer| 11,490,000, 5,831,000 | 5,558,000 | 131,000 | 107,000 
Land Tax and House Duty...| 2,935,000} 740,000 | 750,000 15,000 5,L00 
Property and Income Tax - 10,060, 2,843,000 | 3,301,000 17,000 22,070 
oo einsisans 7,900,000 3,545,000 | 3,660,000 | 80,%0} — 90,000 
Telegraph Service............... 1,800, 835,000 | 830,000 nil nil 
a 380,00 125,000 | 125,000 nil nil 
Interest on Advances for 

Local Works and on 

Purchase Money of Sue 

Canal Shares ..........00.0. 1,180,000, 494,828 | 575,233 | nil nil 
Miecellancous.....................| 8,170, 1,659,986 2,069,433 52,000 8 ,501 


Revenue ..... ....0se+-00+| 85,588,000 35,014,809 ‘$7,498,666 | 1,4/7,°CO | 1,459,501 


Total, including Balance achaeaans 44,471,396 


OTHER RECEIPTS. 
Advances, under various Acts, repaid 


to the Exchequer ..........cccccccsccsees 792,659 | 1,094,049 
Totals sveseeecoveeeees| 42,940,037 45,565,445 





TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writers. 





The Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 24th September, 1554. 


ISSUE DEPARTMENT, 
£ ! £ 











Notes issued..,........ 37,491,460 /Government debt .. 11,015,100 
Other securities ...... 4,734,900 
Gold coin & bullion... i 
Silver bullion ..,,..... 21,741,460 
7,491,460 37,491,460 
BANKING DEPARTMENT, 
£ £ 
Proprietors’ capital... 14,553,000 Government securi- 
ae net ek a 3,742,459 |} tiew  ........sseeee wees 13,725,516 
Public deposits, in- | Other securities ...... 20,876,508 
cluding Exchequer, ee veccees 12,068,700 
Savings’ Banks, Gold and silver coin 854,698 
Commissioners of 
National Debt, and 
dividend accounts.. 6,249,424 
Other deposits......... 23,123,082 | 
Seven-day and other 
EE saeaieandenaseu 2 177,519 | 
47,845,482 47,845,482 


Dated September 25, 1884. FRANK MAY, Chief Cashier. 
THE OLD FORM, 


The above Bank accounts would if made out in the old 
form present the following results :— 


LIABILITIES. 











Cireulation (including Bank iin. 35,700,024 
ate eaas: 25,230,219 | Coin GOD. sscccccccscee, 22,506, 
Public deposite ""  “Qaap ane eeinenete ytnorta tees perce 
Private deposits................. 23,123,080 

54,662,723 , 58,395,182 


The balance of Assets above Liabilities bein 3,742.45 
ed ead tek 7 —— as stated in the above 


: FRIDAY 
ae accounts compared with those of aes 
exhibit :— 





Tacrease. Decrease 
Circulation (excluding Bank . : 
Public Semeur nda sein Se 
Other deposits ...... cde snodsoesones coenenesesencdvaes ss : eceias 259,0 
Government SOOITIIOD gop iiephsiuissssaiteic: 121,150 ee 
ee eeies CONCORD Rmpeseeggene coosenenasnntosennenanes sooees < ec 16,418 
HOM seve sssesernegeneennnneneuneneeresnesnsentoe iis 5 gens 
oes ieasseerionstinetin ptibibalitadted Se an a foil 
oheptiadesebosssnlnsbetnaabiniondadecs ince — me te evesseeee = 115,648 
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The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


arene eeeeeneenerennsceneeneeneareean a eee oe 








nena 








| 1884. | 1884. | 1883. 

£ £ | £ 
Thursday ........ Sept.13 | 12,848,000 Sept.11 | *3°,386,000 Sept. 20} 12,750,000 
“yee » 19) 16,025,000; ,, 12 | 17,506,000, ,, 21! 14,031,000 
Saturday .........) » 20; 15,936,000) , 13, 17,192,000! ,, 22 15,+61,000 





| 
| 
14,190,000 |, 17 | 14,591,000 , |, 23 | 14,341,000 


Monday ............. 9 22 | 16,054,000 , 15 17.733,009 ; ,, 24 | 14,169,080 
Tuesday............/ 9 %3 | 14883000, , 16 | 14,503,000 ,, 25 14,881,000 
Wednesday ..... | » 2h) | 

Total ......... | $9,926,000 115,861,000 | |_85,43°,000 


: « | Half-Monthly Settling-day. + Monthly Consols Scttling-day. 
The following is the Manchester Bankers’ Clearing:— 
Sept. 20, Sept. 13, Sept. 22, 
1884. 1884. 1383. 
&£ £ £ 
Manchester (weeks ended) 1,838,392 .,, 2,150,933 1,848,305 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending September 24, 1884 :— 


ce TE 











} iy 
| leg! 
Celt, lcuratatro] | aeourtten! = 
Coin and | abroad. or -(excludng ra | i 3| 3 
Dete. | Bullion. | out for |Dank Post) Deposits. ing | Reserve. |. 3a 
| Bills). Depart | IF 
Export. | | ment. Ingig 
Para Ms ae ae ee ee eee et ee 
June 18) 25,152,627' 185,000 out 25,287,565, 32,582,349 35,593,101° 15,866,537 463 2 


26) 25,441,225| 66,000 out, 25,036,090} 33,656,970 35,604,729) 15,375,805 464|— 
July 2} 25,076,683| 234,000 out 25,315,320] 33,679,201 87,126,187) 14,356,788, 465 — 
9} 24,701,341] 305,000 out 26,463,895 33,575.879 36,761,609! 14,225,736 43 |— 
16| 24.574,858| 20,000 out 26,225,605] 32,927,190 35,528,240 14,310,66>) 443 — 
23| 24,555,635| 28,000 out 26,014,100) 32,023,679 86,790,220) 14,560 855) 444) — 

30] 24:361,314| 166,000 out 25,744,750) 31,727,113. 35,702,495, 14,122,644) 44 
Aug. 6] 23,669,509] 258,000 out 25,685,700] 30,467,325' $5,845,611) 12,708,064) 413'— 
13] 23,412,672| 150,000 out 26,660,345! 30,276,008 85,660,961! 12,751,652, 414)— 
2} 23,524,492 9,000 in 26,441,020) 29,901,876 34,933,067) 13,150,737) 439’ — 
27| 23.481,23)| 6,009 out 26,123,755) 20,830,452 34,496,827 15,439,954 14)'/— 
Sept. | 23,361.950| 18,000 in. 25,791,285| 29,216,483 34,607,785 13,098,405) 44'— 
10} 23,204.759| 10,000 out 26,013,575] 24,400,322 84,491,253, 13,373,454 454 — 
17| 22'569,376| 61,000 out 25,620,275| 29,384,447 34,49/,20z, 13,309,101 45 — 
24! 227596,158| 118,0L0 out 23,102,700 29,372,5.4 84,602,024 1%,245,458 443 — 
Subjoined is cur usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corre sponding 
with the present date, as well as ten years back, viz. :— 


| 





! | . 
At corresponding dates! Sept. 23, Sept. 28, Sept. 27, | Sept. 26, | Sept. 24, 
with the present week.| sé. | lssl. | 1882 | less Lt. 
Circulation (excluding! £ | £ & ES Ea 
Bank post bills)......... | 26,923,995 | 26,310,535 26,183,275 | 25,260,505 | 25,102,700 
Public deposits veel 6,720,756 | 5,076,209 | 5,100,799 | 0, 10%,425 | 6,249,424 
Other deposits 13,326,025 | 24,961,055 , 23,895,915 | 25,053,510 | 23,125,000 





Guvernument securities..| 1°,533,689 | 14,512,549 | 11,682,205 | 15,603,681 15,725,516 
Other securities ......... | 17,007,036 | 21,689,220  24,34°,160 | 21,137,618 . 20,570,008 
Reserve of notes & coin! 12,29 ,969 | 12,506,691 | 11,043,900  1s,0e2,743 . 12, $3,760 
Coin and bullion ........ | 23,315,¥64 | 23,069,226 © 21,982,775 | 24,365,909 | 22,090,103 
Proportion of reserve) | ~ 
to liabilities ............| coh % | 413% 395 % 473 % 443 % 
Bank rate of discount...) 3 4 Sekt g Sek) Se 
Price of Consols ......... | y23 Qu 1003 101 x6 101 Mod 
Average price of wheat}; 45, 84 | 483 5d | 425 1d | 41s Wi BS Ut 


Exchange on Paris (sht)) 26 15} 25)! 2c 324 37}! 29 26) 314) 25 26} 314.25 Wh 2h 
— Amsterdam (sht)) LL 17} 18g, 12 2g 3; 12 8 4) 12 xg Bh Le AEE 
— Hamburg (3tuths)| 20 73 | Wis 20 70 74 | 20 62 GB | DW OO wm 

Clear'= -house returr_.!102,122,000 | $7,702,060 129,401,000 | $5,433,000 | $9,920,00y 
The amount of the “other deposits,” compared with 

the “other securiiies,” showed in 1874 an _OXCOSS of 

1,378,9892; im 1881, an excess of 3,376,435/; in sanes ® 

deficiency of 445,241/; in 1883, an excess of 3,915,892. 

In 1884, there is an excess of 2,246,5724¢. ; 

In 1881, bills, which could be placed early in the week at 

a little over 3} per cent., were at the end of the week only 

taken at 33, owing to money being taken for export to New 

York, 

In 1882, the Bank reserve gained 133,000, and the 
other deposits 700,0007. Nevertheless the discount market 
was firmer. 





In 1883, the Bank rate was reduced to 3 per cent., 2 | 


movement which had been anticipated by neary 4 week 
earlier. Money was cheap, and the supply of bills small. 
The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement. 
BANK OF FRANCE. fe 
“Sept B. | Sept, TS | Therease 7 Decreas e- 


Ast ETs. z | € 

QB nncieececceeserssessscosseeseessesesseeseecs-| 88,6" 3,080 | ¥8,511,000 | 102,000 
Government securities.................... 14,104,000 | 14,104,080 oe vee 
Private securities ..........c.ccccsssssesee. 43,8*5,000 | 45,045,000... 1,161,000 

LiABILITIES, 000 
NOGEB oi.cssesensenseteorscersecenseceee serseeees(L2,505,000 |113,588,000 we 993; 
Government deposits .....................| 5,896,000 | 4,326,000 670,000 | 5000 
Private deposits ............sccccceeseeseeeee! 14,245,000 | 14,820,000 sila 575; 
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Sept. 27, 1884. ] 


BANK OF RUSSIA. 



























































Aug. 20. Aug. 13. |Increase. | Decrease 
ASSETS. z & | £ 
Coin and Bullion (at 7 roubles) .........) 26,663,000 | 25,492,000 | 1,186,000 
Treasury Debt (at 10 roubles)............ 79,504,000 | 79,504,000 | ame a 
LIABILITIES, | | 
Circulation Issue (at 10 roubles) poe es 107,351,000 | ae | oni 
Do. Activ © neeerssesenr see ceeeseees } 98,245,000 97, 737 7000 ‘| re } 458,009 
SWISS ASSOCIATED BANKS. 
| Sept. 13. | Sept.6. | Increase.| Decrease 
ee £ | £ 
Coin and bullion.........cceceeceeeseeeseneees 2,345,000 | 2,367,000 — 22,000 
OENOEIARION. .4.000ccns0ces, crnscsccsssvcco verses 4 442,000 4, 434, 000 | 8,000) oud 
NATIONAL BANK OF BELGIUM 
| Sept. 1s, Sept. 11. | (ncrease. ; Decrease 
ASSETS. } £ & £ & 
Coin and bullion..........0:scceeseeeereessee| 8,694,000 | 3,697,000 2,000, 
Wide MOIR, i. anscctaians codeeneesiovens | 7,894,009 | 7,867,000 27,009) 
Foreign dO .seeessccocereeseveeserseee ees | 2,920,000 | 2,917,000 3,0UU] ave 
LIABILITIES. | | 
eee .- caitin deed bas iebedone .«») 12,931,000 12,910,000 2’ ,000) 
Deposits... sesssesesereee seneesere ost 2,656,000 | 2,668,000 | 17,808] ie 
NETHERLANDS BANK. 
} Sept. Is. | Sept. 13. | Increase. ; Decrease 
ASSETS. £ £ £ 
Ooin and bullion—Gold 3,431,000 | 38,537,000 } 53,000 
Silver. «| 7,796,000 | 7,788,000 8,000) a 
Discount and advances........sssosee, | 6,055,000 | 6,140,000 65,000 
LIABILITIES, ' 
Notes in circulation ..........csccscecseeees | 15,107,000 | 15,424,000 ‘ii 817,000 
Deposits .. .....ssersrseereecenceeers css sneets ! 786, 000 | 537,000, 199,900) a 
NEW YORK ASSOCIATED BANKS. 
Sept. 20. ; Sept. 13. { Increase. | Decrease. 
ASSETS. £ | £ & 
I SEATS LOTS } 14,900,000 | 14,320,000 | $0, 000 
Loans and discounts ..................s00e0 | 58,260,000 | 58,180,000 80,000 a 
Legal tenders ............scccesseseesseeeeeees | 6,000,000 | 6,020,000} ... 20,000 
LIABILITIES, } | 
III sriessn cde ceiclnyertipitinnttionnanonns | 2,820,000 | 2,840,000 ns 20,000 
TOE GNI eos coneinsckiees <abza pckeinsn a8 | 61,140,000 . 60,720,000 } 420,000 od 
RgsERVE (Specie and Legal ene | 
Legal reserve against deposits .........| 15,285,000 15,180,000 | ahaa. 
Actual EXCESS oo... cece | ceteeetee sees | 6,615 00 _5,660,000 | . 45,000 





Converting the r reichs mark at 1s; the Austrian florin at 9s ; the Dutch florin 
at ls 8d; and the franc and peseta at 25 per 14. American currency is reduced 
into English money at 4s per dollar. 

Discount AND Money Marxet.—There has been a good 
deal firmer tone in the money market during the past few 
days, but it cannot be said that the movement is anything 
more than seasonable. The closing days of the quarter 
always find ‘money in better demand, and we are now close 
upon what is recognised as the weakest quarter of the year. 
Nor is the rise confined to London, for at most of the 
continental centres there is also an advance, and we are 
not relatively more near to them than we were last week. 
London is still much the cheapest discount market in the 
world ; but though the exchanges are against us not much 
gold is taken from us, except for Egypt and other destina- 
tions, which are not affected by the state of the leading 
exchanges. To-day money was in increasing request at 1} 
per cent. and upwards. 

This week’s Bank return shows remarkably little altera- 
tion, There was a withdrawal of gold for Egypt, and this 
in part accounts for the 273,000/ reduction in the coin and 
bullion. But the note creulation i is also reduced, and the 
drop in the reserve is small, In the same way, the varia- 
tions in the deposits and in the securities do not call for 
special remark, lt is, however, to be noted that the Return 
was only made up to the 24th inst., and that it is usual for 
the movement in the notes, securities, and reserves to set in 
about the 25th to the 27 th. 

On Wednesday, India Council bills to the amount of 
15} lacs were allotted through the Bank of England at last 
week's limit of ls 74d per rupee. 

We subjoin our usual discount quotations for paper 
havi ing various periods to run, and a comparison with 
previous weeks. 






































w®. 
5 ¢ Bank Bills. | Trade Bills. 
((——e__ ee eee 
| ma f Months. 4 Months. 6 Months.|3 Months. 4 Months.\6 Months. 
re re Pe «ie ee ee ~ 
June 13...) 1 i} MG + 9 2} 23 4 24 } oy 3} 
Qv.. | i 1 1 ees 1} 2 2 2) 3} 
27...) 31 1 1 2 1} 2 23 % 8 
July 4./1 1 1 2 1} 2 1} 2} 2 8 
11... lis 1 1y 143 13 2 2} 23 
18... 1} 1 2 1h 2 13 2 233 
25... i 1 2 15 2 13 2 23 3 
Aug, 1. it } 2 1h 2 1} 2 3 
ie 1 1 24 2 2 3 8 
16... 2 1 2 A $ 2 34 s 
| 91 1 1 
29... 3 1 i 2 2 2 2 3 
Sept. 6.../33 1 1 23 132 22 2 8 
12...) 31 1 1 2 132 2 2, 3 
19.14 2) 1 ] 2 13 2 2 2 3 
26...1 13 1 He 2 2 23 3 3. 
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| cities are as under, there being a further recovery at German 


| 


AWS 


The current allowances for deposits at call and notice 
are given below. 


Private and joint stock banks at notice ..... eunbéute - 1 per cent. 
Discount houses at call ........ é:litlbtaedidetedencsbidins -- per cent. 
a seven days’ Rie aries anti 1 per cent. 
a fourteen days’ notice ................. . 1 per cent. 


The discount quotations current in the chief continental 


centres, and an upward tendency elsewhere, as the new 
quarter draws near. 

Bank 0 ! Bank Open 

— Market Rate. vo 
Paria secs 3 Feb. 22,'83] 24 = Brussels ...... 3 Mar.15,’84] 23 
Berlin ......... 4 Jan. 19,83] 33 | Madrid ...... 5 May 15," 83] 5 
Frankfort ... ... oebeki | Vienna ...... 4 Feb. 22,83] 33 
Hamburg ... 3k St Petersbrg. 6 Oct. *79) 
Amsterdam... 3 Mayl4, 84] 2 } Copenhagen 4 oe 


At other centres the latest recorded quotations are :— 





% Discounts. Overdrafts 
New York (call money) 1 14 | Melbourne...... a 9 
Ditto (endorsed bills) ... 5 6 Sydney ......... BO Zessnce 9 
Calcutta, bank min.(Jly. 17)4 Adelaide ...... a eaeuti 9 


Bombay, bank min.(Jly. 23, 4 Montreal ...... 7 (callmoney 4 5 | 
Money in New York during the week has slightly | 
improved. 
The following are the standards for gold points of the | 
four principal gold exchanges :— | 
} 

| 

| 


m German. 
20.52—5 per mille for ue 


ft French. g American. 
25.324—4 p. mille for us 4.89 —5 per mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 
25.124—4 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
Australian—102/ — for us. 


The exchanges were yesterday :— 
French short exchange £25.17}, or 2 per mille agst us, 


m 20.37, or 3 per millea gst us, 
New York exchange 


; $4.52}. 
at 60 days is 
At 2% interest, short $4.84, or 5) per mille against us. 


German short exchange 


Tue Stock Markets.—The half monthly settlement, 
which was satisfactorily concluded to-day—no failures being 
announced—has tended to further check business in the 
House this week, and there has been nothing of sufficient 
weight in the political advices to influence prices, except 
perh: aps those from the Cape. A further slight fall has 
taken place in the Home Funds, and Colonial Bonds are 
again lower, in view of the impending fresh loans Foreign 
Bonds present no movement calling for remark. ‘E gy Yptian 
are undecided in the present uncertainty while- 
Mexican 3 per Cents. are lower, in spite of the arrange 
ments for the settlement of the debt having so far} pro- 
gressed satisfactorily. Somewhat better traffic returns 4 
having been published by the leading Home Railways, the Pes § 
course of prices in this department has been upw: ard, but | : 
in American and Grand Trunk of Canada descriptions, a | Be hRG 
further reduction of importance has taken place, the tele- ri ge 
grams from New York being the reverse of 1eassuring. | } P| 
Speculation in Mexican Railws ay stecks is for the time . + 
quiet, and the changes have been ‘moderate. A demand for ¢ 4 
United Telephone Shares has been a feature in the more " te 
miscellaneous sections. : 
Britisn GOVERNMENT SecuritiEs.—In the early portion 

; 
¥ 
, 


atilceniialiniaiia 
Stet cry oe ; 
aie me old my ~ ‘ 


of the week, the British Funds continued to recede, but 
yesterday there was a recovery. On balance, however, 
Consols are 7d lower, and the 23 per Cents. 3. Bank of 
England Stock has risen 1. 


——_———————OLosine Price. a Move- 
, To- |ment 
Week. 





Last | 
Fri Sat. 


| Tues. |} Wed. | Thur. 


day. 


Mon, 























4101} 3 201) 


10 ‘101 101 LiL 101 
liom pots gto gi Sint = 


Consols for Money TOlg 3 101g 4 1013 


Ditto Account ..... [01} gtelg F101} j 


es lio} g/t0O 4 100g F100$ F100$ 41005 2104 g, — % 
Now Seto fe 4 100F Fran} fc04 Boek oo} F 
seneees 93 } 93 4 923 34 923 34 924 ah 923 3)'923 3h — 


New 23% . 
Excheq. Bilis, June2% 3/ 8/p 3/ 
Bank Stock (last divi- ae 

dend 10%) : 8 
India 4 %, eem. at, 

par, October, 1888 103 - 103 t 
Dod) % Rupes Fagus $3 4 53 

rd 

Met Works 34 % Con. 1 9p eM} PN FM ETH FMW Hey 


CotontaL Government Depentures.-—These bonds are 
generally weaker, but especially Cape of Good Hope, os rah 
have apparently declined, owing to political causes. Cape pee 


8/p 3/ #/D3/ 8/p) w+. 


8 306 


sip 3) &/p 3/ 8/p 3/ 


heaecange 393 8306 8306 8306 8307 9 


4 103 
1/534 Y. 


21124 9 


103} 103 


4 103 
83} 3 83} 


4 8i} 


5 108 
} +3} 


4 per Cent. Inscribed Stock has fallen 3, Natal, New South HE 
Wales, South Australia 4 per Cents. }, and New Zealand ‘a: 
* and Queensland Inscribed Stocks 1. | 8 u 
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ForeiGn Government SEcuritTIES.—The changes in this 
department are, with a few exceptions, downward, but they 
are slight, and have resulted more from the absence of busi- 
ness than from any other cause. Egyptian Stocks have 
fluctuated a little in response to daily varying opinions re- 
specting the measures likely to be taken to improve the 
finances of the country. Mexican 3 per Cents. have fallen, 
realisations having been made by operators, who had bought 
in anticipation of the arrangement made between the bond- 
holders and M. Noetzlin being ratified. At the meeting, 
the following resolution was passed :— 

“That the arrangement dated the 18th September, 1884, 
signed by Mr E. Noetzlin on behalf of the Government of 
Mexico, and by the chairman of the Committee of Mexican 
Bondholders, in relation to the debt of the Republic of 
Mexico, in London, be and is hereby ratified ; and that the 
Committee be requested and authorised to take all necessary 
steps for carrying the same into effect.” 

The following are the changes for the week, taking the 
latest unofficial quotations: - 





















Closing prices Closing prices Inc. 
iast week. or Dec 
Argentine 6 %, 1868................cccocssecseeee LOLS 2h ey 
Ditto 6% Public Works, 1871 ............ 99 100 — 4 
Austrian 5% Silver Rentes, lessincometax 674 84 oie 
Ditto 4 5, Gold Rentes 2. ........:sssee00e 87h 8h eee 
a NN) 2 eee 98 9 — $3 
SUNN Ta IE. ccknacnachcesulhveontiala 97 8 on 
Lg ee I ° 
Buenos Ayres 6 %, 1878 ..........ssssccesesveee 98 100 eee 
2 VAS. eee 98 100 ooe 
Doske Rick FX, BB ieisccces dee cccsecesinrcossces 144 15} ane 
Danubian Principalities 8%, 1867 ........ . 1069 dos 
Egyptian Darieh Sanieh..................00002 59 $ — 3 
Ditto 4 % Unified Debt Stock ........... ° ae 2 — j 
Ditto 5% Preference Stock .............. 848 % ~ 
Ditto 5 % State Domains Mortgage ‘* 81} + 3 
Entre Rio 78 %, 1872 .......cccoscocssrcsvcorece LOL & ous, ni 
LE ae 1073 ak — 4% 
SNTINES © Fe BIE. cossisesnesnenscssivctannse 974 eee aes 
Ditto 4 % Gold Rentes ............scec008 77 — 4 
Italian 5 %, 1861 (less income tax) ........, 953 6 — 3 
ONE T RC MOOW wersciscndvvcwenkecrsbate sian 107 9 Rib?” sin 
OS RE ei ne 233 4} —- & 
Norwegian 4} %, 1876.......0.ccccccces cseoveee 108 6 dia: bites 
CRN TT, WED veiccrucheinépescsciesintsbees 9 10 wen ah 
POCRVIRE SH TBTO. cosicncyicoscsnsecccapersssues) LEE 3S — 4 
Ditto Consolidated 5 %, 1872 ........... 85 9b — 4 
Portuguese 3 % Bonds, 1853, &... ........ 49% 50 — ¢ 
Prussian 4 % Comsols ......... sisssccsssssevese 102 coe ee 
NE BE SOO ansvedansecssincintnrsinesanons 913 a 
NN MIU sisi an scsiecaicdahioecrottaesiaipanaid 934 4 — 3} 
BNW D Hy TOTO osc ccccensiveaiacksdvcnictassusts 93} 2 ues” ithe 
DED ara MUNDI <ansnctsnnihisettasrpchekeuneel 925 3 a 
NT I Ie TEED is dc naencaveceksonisennndecanin 94 5 a ws 
EE isiwinsesriecivnnenaeveoerionne 92} 3 job mle 
87 8 ape 5: yes 
+ 
Santa Fé 6 % re ose a 
Spanish New 4 % 603 1 + 2 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 poe ead 
BE TS Te ciegek cesshaiete<nackubesgianesaeepiaiing’ . 443 5} + 3 
Turkish, 1854 (5 % Egyptian Tribute) ... 89 91 on te 
SOD MP is STR: eennvasenetscesbetiapnia’ ~~ a + 
Ditto 5 %, Ottoman Defence, 1877...... + i 
Ditto 6 %, 1858 (Registered)......... ‘ena 
Ditto 6 %, 1862 Do as sn O142 ee 
Ditto 5 %, 1863(General Debt) Stamped 7] &x — 
Ditto 6 %, 1865 (Stamped)..............0 lO} 9x —- 4 
Ditto 6 %, 1869 (Stamped)... 98 3x - ¥$ 
Ditto 6 %, 1873 (Stamped).......... - Ce — + 
Ditto 9 7%, Treasury B and C (Reg.)....... 17 19x coe eee 
United States 44 % (par 102}) .........s0008 114} 15$ sin 
Ditto 4 % (parl02g)............ccccessereessoe 1224 S4x sve > idde 
Uruguay 5 % Unified .........sccccsccsssrcorees 545 5b + i 
VORIONA TE © ccesesnisesssorse sossrcenpasesnets WER. SR soneonsie ii. wes 
Virpinia 6 % Funded ........c0:-ccccsscesseee . 87 9 atta + 1 


Home Rattways.—A firmer tendency has prevailed, as 
the result putly of the rather better traffic receipts pub- 
lished this week. Generally, however, the changes are 
small. The stocks of the two Southern lines have had an 
appreciable rise, in spite of a sharp relapse to-day, and 
Sheffield Deferred has disp'ayed more strength. 

The following are the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 


Closing Prices Closing Prices 
Last Week, this Day. 
beceerece 93 ax 


Inc. 
or Dec. 
Great Eastern ........... + 
Great Northern. - $$ 


Ditto A 











Lancashire and Yorkshire.. 
London and Brighton........... 
a hi cla 
London, Chatham, and Dover ..... 
Ditto Arbitration Preference 
London and North-Western ove 
— and South-Western.............es00 
anchester, Sheffield, and Lincolnshire 
Ditto Deferred ~ 


$+! 


t+: 
ae 


see eneeeoes 


COR PRE Oe eee ees ceeeesessonseseees 


bts: 3 
wee: fae: 





1+ 
2 doe mel emege: 
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[Sept, 27, 1884. 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending Sept. 20th to 1,274,155/, being an 
increase of 7,920/, on the corresponding week of last year, 


RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 














Week's Receipta. ialf-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond Correspond.- 
ing Week ing Period 
Amount. in 1883. Amount fn 1883, 
£ £ £ £ 
Great Easterm..........0.sesse0» no TOLTS +> TUBS accccccee 860,881 = 4,309 
Great Northern ..........0000800 80,765 + = 2,123 scores 939,135 — 4,966 
Great Western .............0000 166,028 + 2,509 1,976,182 — 34,478 
Lancashire and Yorkshire... 76,936 + GBS creccccee 950,030 + 7,433 
London and Brighton ......... 46,937 + 1,082 585,73 — 9,390 
London, Chatham,and Dover 28,424 + 1,146  ......00 357,497 + 403 
London and North-Western. 210,815 + 463i . 2,574,553 — 23,183 
London and South-Western 58,636 + 1,679 728,874 + 6,602 
Manchester,Sheff.,&Lincln. 42,325 + 1,887  .....00 494,688. — 9,423 
Metropolitan ..........cssesessees 12,480 + ere 144,949 + 579 
Metropolitan District ......... 8,159 + 574 93,0384 + 4,022 
III — sariasvisavonsenssenvnesnsobn 149,276 + Oe csstnens 1,759,814 — 51,006 
North-Eastern  .........ssse00ee 131,705 — 10,585 ........ 1,574,556 — 134,088 
South. Eastern..........00...s0e00 51,670 + 41,124 540,501 — 27,508 
SC aledomian.... iasssssoseresssensee 60,320 + 331 503,795 — 8,353 
*Glasgow and South-Western 25,569 — 631 200,260 — 5,263 
*North British .........000000. 53,932 — 301 445,623 — 14,468 
1,274,155 + 7,920 14,719,043 — 307,896 


* In these cases the aggregate is calculated from the beginning of August. 
4 We give the aggregate as published. 


CorontaL Raiiways.— Canadian Pacific and Grand 
Trunk Stocks have fallen to some extent, but otherwise 
this market has remained without change. Grand Trunk 
lst and 2nd Preferences are 3 lower. 


Closing Prices Closing Prices Ino, 
British Possessions. Last Week. this Day. or Deo, 

Bombay and Baroda ..........cccseseeseseneees 155 7 eccccesee 256 7 ose eee 

Canadian-Pacific........ c..cccssecsecsscescenees #49 5} ane an cet 

Grand Trunk of Canada ...........sssseseee . 8% 9% on ones . 889 _ t 
Ditto Third Preference..........00s00000 215 25 enssecee . 21443 — 4 
Great Indian Peninsula ............. 160 2 ° . 160 2 Je 
Bandra GX cevesccoovcessrcessssiasscesssoess os 29 81 129 31 a 


AMERICAN RartLeoapD SEcurRITIES.— Movements here have 
been irregular, but unfavourable ones have predominated. 
Central of New Jersey Mortgage are 3 down, and the 
Debentures 10, Chicago, Milwaukee Common 44, Illinois 
Central 4, Lake Shore 1, Louisville and Nashville Shares 
2, New York Central 44, New York, Lake Erie, ?, Norfolk 
and Western, Ohio and Mississippi, and Oregon and Cali- 
fornia all 1; Pennsylvania Shares 34, Wabash Ordinary }, 
and the General Mortgage 3. Philadelphia and Reading 
Shares are } higher, and Union Pacific 2. 

ForricN Raiitways.—Bahia and San Francisco Shares 
have fallen 4, Buenos Ayres Great Southern 1, Central 
Argentine 1, Central Urugay 3, East Argentine }, Mexican 
Ist and 2nd Preferences 1, Minas and Rio 4, Ottoman }, 
San Paulo 1, and Southern Brazilian Debenture Stock 3. 
Buenos Ayres and Rosario Stock has advanced 4, Lima 
Shares 4, and Northern of Buenos Ayres ?. 

Banks. -- These shares are mostly lower. Anglo-Egyptian 
have fallen 3, Bank of Australasia 2, Chartered Mercantile 
4, Colonial 2, Imperial Ottoman }, International of London 
14, London and County, London and Hanseatic, London 
Joint Stock, and New London and Brazilian all 3, Queens- 
land National },and Standard of South Africa, and Union 
of London 1. Hongkong and Shanghai have risen 1. 

Canats AND Docxs.—Suez Canal Shares have fallen 1}. 

CommerciaL, Inpustriat, &c.—Explosives have improved 
3, Improved Industrial Dwellings 1, Lion Brewery 4, and 
Telegraph Construction 4. 

Financrat, Lanp, &c.—Australian Agricultural, British 
American Land and Submarine Cables Trust have all risen 
1, but Van Diemen’s Land are down 1. 

Gas.—Commercial Ordinary has advanced 2, and Gas 
Light and Coke F and G Stocks 3 and 5 respectively, but 
South Metropolitan A are 5 down, and the B 2. 

InsuRANCE.—Alliance Marine have risen 1, Atlas 3, 
Guardian 2, and Royal Exchange 5. 

Mivzs.---Rio Tinto Shares are § down, and Tharsis and 
Tolima }. ; 

Tea.—British Indian have fallen 4, and Upper Assam }. 

TELEGRAPHS.—Anglo-American Ordinary have improved 
1, Eastern Preference 3, Submarine 5, and United 
Telephone 3. 

TRAMWAYS AND Omninvus.—London General Omnibus have 
improved 1, Calcutta Tramways ?, Nottingham and District 
4, and Southampton 2. 

Warterworks.—These stocks are nearly all lower. Chelsea 
and East London have fallen 4, Kent, and Southwark and 
Vauxhall 5, Lambeth 6, and West Middlesex 2. 
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Fe ages 2 va een ing 7 — from the circular of Messrs Central Uruguay of Monte Video.—The gross receipts for the year 

ixley an » dated Sept. 25 :— — ended 30th June were 169,996/, against 156,917/ in 1883, and the 

Gold has only arrived in small quantities, but the demand has been expenses 83,482/, against 74,662/. The disposable balance is 42,2291 
sufficient to prevent any going to the Bank. A large amount of | from which the board propose to add 5,000/ to reserve, and to ay 
sovereigns has been sent to Egypt, but of these the Bank has only a dividend of 6s per share, making, with the interim dividen 6 
sold 100,000/, the rest (25,000/) taken from there being bar gold for | per cent. per annum, carrying forward 7,229/. 
export ; 8,000/ from Spain has been bought. The P. and O, steamers, | Chicago, Milwaukie, and St Paul.—Messrs Blake Brothers and 
sailing yesterday and to-day, take 250,000, in sovereigns, to Egypt ; | Co. are officially advised of the declaration of a semi-annual divi- 


9,000/, in bar gold, and 1,500/, in coin, to Bombay. The Don takes | dend of 34 per cent. on the preferred and common stock. 

Ottoman —Smyrna to Aidin.—The revenue for the past half-year 
amounted to 100,188/, as compared with 62,736/ in the correspond- 
ing period of 1883. The expenditure was 57,229/, against 35,844/. 
he net expenditure on capital account in connection with the Tireh 
branch, including interest on the debentures and discount on the 
Kuyujak debentures purchased for the sinking fund, amounted 
during the half-year to 8,073/. The negotiations for the new con- 
cession are still proceeding. 

Philadelphia and Readingj.—The company notify that the coupons 
on the improvement mortgage bonds, due Ist October, will be paid 
on that date on presentation at the company’s offices in Philadelphia, 
or at the London agency, 43 Coleman street. 

Sambre and Meuse.—The surplus over the guaranteed minimum 
payable to the company for 1883 amounts to 108/, against 225/ for 
1882. The balance of revenue, after deducting the balance over- 
drawn on capital account, will allow of a dividend of 4s 6d per 
share for the present half-year, and leave a surplus of 504. 

Windsor and Annapolis 6 per Cent. A Debenture Stock, and 4 per 
Cent. B Debenture Stock.—The half-year’s interest due lst October, 
including coupon No. 15, and the 4 per cent. B debenture stock, will 
be paid on that date by Messrs Robarts, Lubbock, and Co. 

BANKS. 

Chartered of India, Aus'ralia, and China.—The directors recom- 
mend an interim dividend for the half-year ended June 30th at the 
rate of 7 per cent. per annum, free of tax. 

Dethi and London.—The net profit for the six months ended 
June 30th was 11,222/, which, added to 884/ brought forward, gives 
a total of 12,106/, from which the directors propose a dividend for 
the half-year at the rate of 5 per cent. per annum, 3,000/ to be credited 
to the doubtful debt account, and a balance of 665/ to be carried 
forward. 

Royal of Ireland .—The annual report shows an available balance 
of 51,4631. Two half-yearly dividends at the rate of 12 per cent. 
per annum absorb 36,000/, and 9,643/ is carried forward after 5,000/ 
has been placed to the bad and doubtful debt fund. 

ASSURANCE COMPANIES. 

London Guarantee and Accident—Guarantee Association of Scot- 
land, Limited.—The business and goodwill of the Guarantee Associa- 
tion of Scotland (Limited) have been transferred to the London 
Guarantee and Accident Company (Limited). The Scottish branch 
of the latter company will henceforth be at 123 George street, 


Edinburgh. 
MISCELLANEOUS COMPANIES. 

Anglo-Argentine Tramways.—The directors have declared an 
interim dividend of 3s 6d per share, free of income tax. 

Anglo-Romano Gas.—An interim dividend of 20s has been declared 
on the shares 

Commercial Gas.—There is a net profit for the half-year of 41,900/, 
making, with 1,347/ received for interest, 43,247/, which, added to 
the amount brought forward, makes 99,075/. Deducting interest on 
debenture stock, there remains 97,500/, of which, 42,887/ is available. 
The directors recommend dividends at the rate of 13} per cent. per 
annum upon the old stock and 10; per cent. upon the new stock, and 
the balance of 54,613/ will be carried forward. 

East London Water.—For the half-year the revenue amounted to 
127,789/, against 121,262/ in the corresponding half of 1883, while the 
expenditure was 47,104/, against 45,238/. It is proposed to pay a 
dividend ut the rate of 74 per cent. 

Great Northern Telegraph.—The company announce that the 
steam launch service between Sharp Peak and Foochow has been 
resumed. Telegrams for Foochow, in code or plain language, can 
now be accepted to go forward by this service at sender's risk. Rate 
per word, 8s 4d. at 

Hastings Pier —The company have declared a dividend at the rate 
of 7 per cent., being, with the 9 per cent. already paid for the 
previous half-year, 8 per cent. for the year. 

Municipal Building Society.—A dividend has been declared at the 
rate of 5 per cent. on all shares for the quarter ending Sep- 
tember 30th. c 

Municipal House Property Trust.—The directors announce an 
interim dividend at the rate of 5 per cent. 

NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 


1,500/ gold and silver to the West Indies. 


Caleutta—total, 16,8007. 

Silver.—The arrivals on Friday were fixed at 503d, and with a 
strong demand for Spain, this rate improved during the week to 
502d, at which the market was cleared. Subsequently the price 
relapsed to 50}3d, and at this price, which we quote to-day, there 
are buyers for India. ‘The arrivals are :—40,000/ from Chili, and 
30,500/ from New York. The P. and O. vessels sailing this week 
| take a total of 157,000/; of this 10,0002 is for Bombay, and the rest 
for Calcutta. 

Mexican dollars are steady, and all recent arrivals have been sold 
at last quotations. The Fulda brought 7,000/ from New York ; the 
Tamaulipas brought 35,2001 from Vera Cruz; the Oder brought 
6,400/ from New York—total, 48,600/. The Mirzapore sails this day 
with 247,860/ for the Straits and China. 

Exchange.—The allotments at the Bank of England of bills on 
India were as under :—Bills on Calcutta, 9,15,000 rs, average rate, 
ls 75d; Bombay, 2,10,000 rs, average rate, Is 75d; Madras, 
4,00,000 rs, average rate, Is 75d. Tenders at 1s 74d receive in full. 
The latest telegrams from the East give the following exchanges :— 
Telegraphic transfers: Bombay, Ils 74$d per rupee; Calcutta, 
closed. 4 months’ Bank bills: Hongkong, 3s 94d per dollar; 
Shanghai, 5s 1 ?d per tael. 

Quotations: for Bullion—Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 10)d per oz 
standard. 

Silver.—Bar silver, fine, 50}jd per oz standard; bar silver, con- 
taining 5 
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5 grains gold, 517d per oz standard ; cake silver, 5443d per 
oz; Mexican dollars, 504d per oz, last price, Quicksilver, 5/ 12s; 
discount, 3 per cent. 

COURSE OF EXCHANGE. 
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| Price Negotiated on ’Change. 
Sept. 23. || Sept. 25. 
| Money. | Paper. || Money. 
Amsterdam........ccccssesssessneeeseeeeneee] Smonths | 12 37 | 12 43 | 12 33 
NOs iniknaabin sebiiucbicdensdstackiedehoalecs At sight | 12 24) 12 3} | 12 23 
Hamburg 3 months | 20 54 | 2058 || 20 64 
SNEED stomeseniepenituhenivansldigeaasiadeesbiets — | 2054 | 2058 || 20 54 
Frankfort-on-the-Main - |} 20 54 | 2058 || 20 54 
WRI nit nse ditivalbicsdinis aibindpslicies — {1230 | 12 3% || 12 30 
TORI ac cstessin Sisacl headuhadhdeulisnionadiiie — | 1230 | 12 32) | 12 30 
Antwerp — | 25 38} | 25 433} || 25 333 
Pctersburg _ | 238 23% =| 238 
ME sxccsnpeonbasbucenohayevectsbgbnasiiineien Cheques | 25 16} | 25 213 || 25 16 
DUD cen cecreviasenstbasiaevebs. oscieiuih 8 months | 25 324 | 25 874 || 25 32 
Marseilles, &e. — | 25 32% | 25 374 || 26 32 
Genoa, Naples, &c. - | 26 45 | 26 50 || 25 46 
Madrid — | 464 46§ 46% 
eet — | 464 468 465 
MD ' sscthisinslijussestiddcccekbbbsntbabatianl — | 46 46 
IP ncincctevsdruthighinieiungandianesbiiivelhinien — | eh ri tot 
Valencia ... — | 4% 46% || 4655 
Malaga we TE | 468 464 
Lisbon .., — |518 | 52% | 51% 
Oporto... — isis | 624 ble 
FOREIGN RATES OF EXCHANGE ON LONDON. 
ate Batt 
change} 
Dates on Lond’n 
| 
Paris sscsrseeee,|S0P425)25.17) chs! Short {New York...... Sept25; 4.82} (60dysst 
Antwerp ..... — 22) 221 — jRiode Janeiro) — 17} 20d 90dysst 
Amsterdam ...| -- 24 1210 — /|Bahia............ — oe vee jo 
rankfort ...... 25] 2036) | — Buenos Ayres} —...) .. | — 
Vienna ........ — 2%) 121¢ By §%di) 
Berlin |... —2i| 2036} | — [Port Elizabeth|Aug29}{ PS 8-d)t — 
Do ( Sellg par, ) 
Conevocceses tes ese (3m date| Telli N 
Hamburg ...... — 24) 20°27 —  |Wellington, Ny bot [ 
St Petersburg.) — 24) 244 wel ae sabres eal sigs ei 
Constantinople} — 24} 10°95 sy Se ond 4 . 
pone soarsreeeee | = 24) 25°20 a ieee, a Aug2i at 
ore dine Ore ‘ Lapo;re ...... ‘ mk 
Madrid | — aa a8 | [Bombay <.....|Sept25) 1/739 ) te le- 
Lisbon * —20| 5234 ae |. ee — 25) 1/74§ > graphic 
8 7 $ alcutta ...... — 25] 1/744 ) triansters. 
FORO nciiges — ... 60 dys st|Hong Kong ...| — 25; 3/9 on 
. Shanghai ...... — 25; 5/13 a 
Adelaide ....., | + — /Manila ......... — ee a 
| Batavia ......... Aug23) 1195 6m. sgt. 











NOTICES AND REPORTS. 


STOCKS. 

U: ruguay 5 per Cent. oan, 1883.—Messrs Thomson, Bonar, and Co. 
notify that the third quarterly dividend, together with the bonds 
drawn July Ist last, will be paid on October Ist at their offices, 

c RAILWAY COMPANIES. 

Bahia and San Francisco.—The following is a summary of the 
half-year’s working :—Expenditure: Bahia and London, 36,138/ ; 
balance, 66,214/—total, 102,352/. Receipts: guaranteed interest, 
63,000/ ; tratlic, 39,3151; transfer fees, 37/—total, 102,352. The 

ectors recommend a dividend at the rate of 7 per cent. per annum, 
or 14s per share, The official inauguration of the Timbo ch line 
took place on June 14. 


The arrivals comprise :— | 
7,000/ from Australia, 8,000/ from West Africa, and 1,800/ from | 

















First 








Capital Paymert Farther — 
Applications. thereon. Liability 
£ & & 
Amount previously recorded..........++++ . 76,866,244 
Plymouth Pier, Limited—Shares......... 20,000... ; 12,000 ...... 8,000 
bo 5 per Cent. Debenture Stock ...... 20,090 — .seeee 10,000 ...... — 
East Mili Company, Limited—Shares 60,000 sesso 12,000 ...... 
100,00) 
Total to date in 1884 .........+« . 76,966,244 





responding total in 1883 was 62,481,800 

The vunandn total in 1882 was 163,687,363 ae SG f 
Plymouth Pier, Limited.—The directors invite applications for 
20,000/ share capital, in 5! shares, and for 20,000/ 5 per cent. per- 
manent debenture stock, the latter secured by a mortgage upon the 


pier and its revenue. 
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Wrexham, Mold, and Connah's Quay Railway 4 per Cont. A Deben- 
ture Stoct.—The list of applications for the issue of 175,000/ 4 per 
cent. A debenture stock of the Wrexham, Mold, and Connah’s Quay 
Railway Company close on Saturday, the 27th inst., for both town 
and country. 





Che Commerctal Times. 








THE CORN TRADE, 


Marx Lane, Fripay Eventxe. 


There has been very little change in the general aspect of the 
grain trade during the wsek. The weather in England has been 
most favourable for autumn work in the field, and all has gone on as 
favourably for production as it has hitherto, whilst the markets for 
nearly all kinds of produce are still depressed, and it is very difficult 
to realise supplies of much extent. Wheat is still foremost among 
the produce that is the most difficult to deal with. Farmers’ 
deliveries, according to the last weekly returns, were rather smaller 
than in the preceding week, but they were larger than in previous 
years, and rendered necessarily so by the much lower prices that 
now prevai’. Meantime, imports were not quite so heavy last week as 
previously, but they were still very good, and taking wheat and 
flour, together amounted to 340,000 quarters; so that with the 
home-grown, the fresh supplies could have fallen little, if at all, 
short of 600000 quarters. It may be inferred, therefore, that 
granary stocks must have been further increased, although not 
perhaps so largely as in two or three preceding weeks. The 
quantity of wheat on the way for this country has on the week 
Ticoiamalt according to some estimates 170,000 quarters, and accord- 
ing to others more. There is some addition to the quantity of flour, 
but not so much. But Baltic shipments are not included in these 
estimates, and from Baltic ports shipments are not unusually pushed 
forward freely at this period of the year. Then from America the 
exports, according to the telegrams to hand on Tuesday, were light 
of wheat, but at the back of this, there was a very important increase 
in the visible supply, viz., 2,200,000 bushels, or 275,000 quarters. 
With more than adequate supplies thus already on offer, and further 
full supplies in view, buyers see no inducement to alter their policy 
of operating only so far as immediate requirements compel, and the 
protracted dulness is still prolonged, whilst prices still give way. 
On many of our country markets there has been a further decline of 
6d to ls. At the outports also quotations have ruled easier. At 
Mark Lane it has been difficult to find buyers for more than retail 
quantities ; aud although there has been no general pressure to sell, 
reduced terms have in some instances been conceded to close sales 
The floating cargo trade has been also very slack, and on the week 
easier. The principal sales have included Australian arrived at 
33s 6d, and Rostoff Azima at 26s 6d, and only two or three cargoes 
are left on the list off coast. Forward American red winter, new 
crop, is quoted 333 for October-November shipment by steamer. 
Calitornian, No. 1, new crop, iron ship, 358 6d; Australian, on 
passage, 34s 61 to 353; Taganrog Ghirka, on passage, by steamer, 
32s ; Saxonka, shipped or shipping, 3ls to 32s 6d; No. 2, club Cal- 
cutta, on passage, has been sold at 3ls 6d. The flour trade is as dull 
as that for wheat, and prices just as unsettled. There have been 
fair arrivals in London, and more on offer than the demand 
will take off, and a very fiat market is the result. 
Maize has been dull in all positions. On the spot, supplies have 
increased, whilst the demand has fallen off, but in this position 
quotations are not materially altered, although the market is weak. 
During the week Galatz Foxanian on passage sold at 24s 3d_per 492 
Ibs, and to-day a cargo of Danubian on passage at 23s 74d. American 
aes pre last week were rather larger than in the week preceding, 
and the visible supply has increased some 380,000 bushels. Barley 
in the country markets has been more largely offered, and for 
grinding descriptions, as well as the commoner grades of malting, 
prices are in buyers’ favour. In London, spot values are barely 
upheld, and for arrivals prices are no better. Off coast a cargo of 
Lemnos has been sold at 18s, and one of Taganrog at 
same price, and for arrival the sales reported aggregate abou t 60,000 
qrs Azoff, &c., chiefly at 183 1}d, the closing quotations to-day being 
18s to 18s 3d. Beans and peas move off in retail quantities at un- 
altered values. Oats have arrived in small quantity only, wh ‘lst St 
Petersburg telegrams report small shipments. Prices over there are 
firme, and offers sent out early in the week were accepted. Thz 


market here has consequently been firm, and closes with rather a 
favourable tendency. 


as COMPARATIVE AVERAGES OF GRAIN. 

owing is a Statement showing the Quantities Sold and the erage 

of British Corn (Imperial measure), as yeseived from the Semomees om Officers 

= Se es > ete sae = _ and 28th Victoria, cap. 87, in the 
week . 20, 1884, i 

uname or corresponding week in each of the 

| 
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Quantities Soup. 











 inhliiaiaatiaetetiebacemcmnilabiiaL h 
Wheat. , Barley. ; Oats. Wheat. | Barley. Oats. 

1884. qrs bsh! qrs_ beh! qrs bsh 8 | 

Sept... 74136 4) 4i28 2! 30.37 3) 8310 | se 3 | 19 4 
13 ....| 86062 4) 2059 4| 9966 7| 34.0 | 32 7 19 9 
Rink 62,573 4 9,589 0 209 2) 343 | 32 8 20 0 

Aug. 30..... 57,833 7, 370961 7.758 $| 33 1 32 3 2) 0 
23... 39993 2) 1023 1| 50% 7! 3641/1 98 3 | gy 9 
BE ais 27527 6 424 3 3(84 6) 33 2 2 2 22 0 
= ; 

ee 60,443 a 20,088 0} 9864 1) 41 9 3 

188 |] 51,053 0; 19,058 1} 4572 «| 421 | 33a) aS 

SON -cacastoin $9615 6) 8149 5) 454 4) 435 | 33 0 | ot 5 

1880 ........{ 52218 0; 14,769 7) 308 1] 395 | 360} 9 8 
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The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1853-4, 1882-3, 
and 1881-82 :— 


























Imports. | 1884-5. | 1883-4. 1882. 3. 1881-3, 
Wheat (week to Sept. 13) cess teldaslacetent 3,044,790; 3,993,403, 2,954 837 
Flour oe » sreverensanecasens 603 S64 ar 436,265) 441,257 





| |———.. 


4,201,°84) 3,590,9%) 4,479,"6« 9,698,004 
Add week ending Sept. 2)»—Wheat ...... | 3,158,628) 1,47 4,678) 2,240,500) 1,285,531 






































PeeO 53, sone w| 803,338) 268,972) S25,07 4) 250,796 
Total imports, 3 weeks .......+.-:. | 5,753,555" 5,534,500, 7,045,233 $931,951 
Less exports—W heak...............seeceeeeeee Ws es ‘eb 64,22) 
BIOUE 00.60.00. cccorcoveesssconeseeseense senses wee et ov Bie 6,543 
Net importa. nin soon £,760,000 5,500,090) 7, 09,000, 4,171,079 
Add to this the estimated sales of! | 
home-grown wheat... .......665 6. se ; 8,20 ae 2,000,000, 2,100,000; 2,390,000 
Three weeks’ home consumption ......... | 8,950,000 8,500,000; 9,100,000} 6,470,000 
Average price of English wheat, per) «© d | «# d | ps d/os4 
RNY sas hatccecivebasmcaste.-cctsbvindeeccdy’ ee Oo 2-3 Bc Fora Pa kd £8).8 
ROR eriogneninnine madi t MT OAT eS 12 4 
"| 





—— 





| bushels, | bushels. | bushels. | bushels, 
“ Visible supply” in U.S. centres......... | 20,100,006, 24,50),000) 12,100,000! 19,790,100 
Do do = in ewts.../ 10,650,000 12,930,000' 6 30,000! 10,450,000 





The following account shows the Senin th of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended S-pt. 2), 1884:— 

Corre- 

sponding 
Week 


ee 
Quantities. in 1883. 
Animals living—Oxen, bulls, cows, and calves...... number &,S24 sa: See 


GNP INN TAINS... chains sgircicedscvdeventios coocepent “ 17,871 es. SER 
SEE: ibd veackauinicicd totninSetion Soe a-Anckudchddbeceaddcies a 1,505 o 1,286 
Ns. pir hnneicsenaciensectenenctacianeniainpenoes ewts 4°,008 ice” SRS 
Boot, ealted and fremle cic... .cccccccccssce scccevcceces ces = 24,139 coe «= 25,0085 
UID = bedi ves cq chcesdih orsdssvtitestunksvbbinesbbseacnbe’) $b Li,v76 eas 9,389 
Meat unenumerated, salted and fresh ............ » 39 od 116 

. - DOMOPEVOE  seccoaccnescsenencess s 11,569 as 7,505 
Pork, salted (not hams) and fresh .................. - 6,053 ia 4,132 
Ni: WUE kde de dccl, cpinadendgacnces natubbadedhteentes + 9,710 ei 2,479 
Poultry and game (including rabbits) ......... ........c0000 £ 10,593 sia 
OE eae cwta 51,919 woo: . Gans 
35,497... 61,248 

145,621 eee 161,423 


17,331 ee 13,926 
133,02 oe =: 67, 283 
peeacesd 25,521 ww. 23, 451 
ooerccceccocccececccccesccscceceesesscescesesces = 7,571 3,432 


.cwts 1,158,632 eee 1,674,678 

Malaeubanescetinasdevaste eae as 40,623 ve = 672,72 
jelevabekekdubstctbeekencanstVseesteben.ocksvadesabdbiuennts + 220,850 vee 284,231 
BNE covnacsaupilbn® Sacha: ces oiscaacan silowaateeoaeeeeamenae ce > 65,912 dis 3,574 
BND © saduicccsavetheninansh achiehsansbelaieeesaha wantin * 42,979 oo. 26,931 
ED | Setnhs Sick chipabinies och Sentisiasbatebbdbactiapcbicecteh >t 574,636 soe 429,311 
Wheat meal and flour ......... . cobb es 303,333 wo. 263,972 





IRON AND COAL TRADES. 


In Glasgow early in the week there was a further slight recovery 
in pig iron, but the price has now relapsed to 41s 64d, or to ld or 
2d below last week's quotation. In the Middlesbro’ district the pig 
iron trade has maintained a slightly firmer feeling, and the mer- 
chants being rather short of iron have been quoting 363 6d. Makers 
quote 37s. and will be able probably to maintain their price till the 
autumn shipments give over. Deliveries are pressed forward for 
the Upper Baltic preparatory to winter setting in, and the German 
and general continental trade is well sustained. Consumers restrict 
their business to the next few weeks in anticipation of plentiful 
stocks of iron, and lower prices later on in the season. There is a 
considerable importation of ore still going on from Spain to the 
North-East ports. 

In the South Wales coal trade the tone is somewhat quiet; but 
from the Tyne the shipments are a full average. ‘The greater portion 
of this has been steam coal, but gas has also been shipped in increased 
quantities. Northumberland best steam is in strong demand, and 
is now quoted firmly at 10s, less 5 per cent. The collieries produc- 
ing this quality are in full work, and shipping turns run from two to 
three weeks. Second-class coal is also better at 83 6d, while small 
goes off well at from 2s to 2s 6d. Durham gas coal is, as is usual at 
this season, improved in demand, but trade is by no means so good 
as it should be. Households are rather better, but manufacturing 
coal is very depressed Coke is without improvement. In South 
Yorkshire, quotations are not altered, silkstones being from 7s 6d to 
103, and Barnsley thick seam “softs,” 63 to 7s per ton. More is being 
done in steam coal, especially to Hull and Grimsby for exportation, 
the Lighest rates being 7s per ton. 


THE COTTON TRADE, 
LIVERPOOL.—SerremBer 25. 

Cotton has been in moderate demand throughont the week, and, 
after some slight fluctuations, quotations generally show little 
change from those of last Thursday. Sea Island isiu small request, 
and prices are rather easier In American a moderate amount of 
busivess has been done, with prices favouring buyers. and quotations 
are reduced 4d per lb, In Brazilian the sales are very limited at 
previous rates, In Egyptian a fair business has been done, without 
ceange in prices. Peruvian is freely offered, with some irregularity 
in prices for the lower grades of rough. West Indian and African 
are neglected, and quotations are nominal. East Indian has been 10 
good demand, a fair business resulting at somewhat irregular prices. 
Quotations of fine Dhollerah and Oomrawuttee and good and fine 
ginned Dhollerah are reduced yd but all grades of Comptah are 
advanced y,d per Ib. 
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Sept. 27, 1884.] 


“ Futures.”—The market closed quiet at #cd to <4. decline from | 








| Thursday's rates. The closing. values are—Delivery : American, 


any port, l.m.c., September, 53¢d ; September-October, 5¢4d; Octo- 
ber, 58d; October-November, Stid ; Warnaherdiesaied Bid: 
December-January,5$id ; January-February, 5$jd ; February-March, 
5¢234; March-April, 5$id per Ib. In Surats no transactions have 
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ssionsbemegpa equa as eagle ina ta 
(I.) Comparative Statement of the Corrox Trap. 
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| 4 Sept. |Sept.| Sept | Ang. | Aug. 
been reported. | $384 a | a, 4 | 2a | ae 
- A | <eeee-ee |e sams | 
The sales of the week amount to 52,290 bales, of which 930 fo @ie de dle 8s le a 
are on speculation, and 6,400 declared for export; the forwarded | Raw Cotton—u land middling ad perlb' 054/06 |0 63/063! 06,4) 064 
is 3,740 ery" of pire wee are American, 220 Brazilian, 370 a Fong middling icles } 0 6 ry : o ¢ ° 6%) 063, 06% 
tian ‘iji Sea Islan - > seas c UCO £AiF.......6....2eee| ; 0685/0 6) 0 6 
Eeyp oe t eulaemaat er re and360 bales East — Ditto, good fair................. 0 ef 0 63 068) 0632/0 6y 0 ef 
ndian, which make the takings of the trade 48,700 bales. Yarns—No.40 Mule-twist fair,2nd quality...| 0 93} 0 0 93/0 vf 0 ogo of 
The actual stock of American and long stapled cotton, taken to- eu ea’. 38 Water-twist, ditto —..., 0 3,0 81:0 9/0 9 0 830 8] 
day, proves to be 650 more than the estimate, showing a decrease of 7-in’ 72 reed’ nae = se : i0f iol ote cle sina 
380 American and 10,730 Brazilian, and «n increase of 5,050 Egyptian | 39-in, 60 reed, Gold End Shirtings, 37] } S19 ; 5 i 
and 6,710 West Indian, _ Yards, 8 1bS 4 028.0... ceceseeeeene es rei 6106 610;)7 0/7 0'70'7 
CO, Te enn ditto, ditto, 8 Tos 13 ome peeace! 17 77 7 917 v9Ii7 vise 
: -in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ | : ‘ : 
PRICES CURRENT. Die, hah, bol Le a” Eye Fhe 
| __rnrele OID eee ecereerreereernererrree| 5 9 |S | 5 LOY 5 104) 5 106 0 
Same Pericd | Same Period ; poe 
1888 =| SC s«1882, (II.) Comparison with Previous Years. 
Decriptiosn. | 5/5/58 /8ei81¢i sabe r1elarels (=~ ———_—__—_____- : Saeraaaaee 
Big (FBS) 2) elalelslale i | Price,| Co ding W 
fo | | fe S| a|& | Price, | rresponding Week in 
sainiisciaetamtail anaes iene tees Ec nin crag te. | o | | Sept. 2:,)] ——— iecevatosess 
American. ni) d d 3 aqaialiialalalala a | Let. 1888. | 1882. 1881. 1880. 1879. 
Sea Island ... per oe 21 | 22 | 23 | 25 | 18 | 16h | 17 | 194/174 20 > & teats ete alee 
*' 4 ‘ i | ~~ i { i x ' d 
Florida ditto ......... ~ 1 teeta wt, fee (oSd | 1Hj35 16 | Raw Cotton—Upland, middling....per Ib) 0 54/0 63) 0 3} 07% 0 7 0 6} 
0. id |G.M.|M.F.)G.O.'L.M.|G.M /G.0 |L.M'G.M os Ditto, good middli 5B! 0 7h O78 Oo? 
Upland 53} 58) 62 8) oF v\ \ » Si middling ......; 9 67s)0 5%) 0 7} O73 O 7} O7% 
Mobile “ ens Om) 5d | Sis 5ih| Of ) 63 | 7% a Pernambuco fair ............ | O 6/05] 0 73:0 6} 0 7} 0 7 
Te ont | é | 6 . y oe soe | oe | 6 | 68 | 7s -- Ditto, good fair............... i) 63/0 63/0 73 0 7g O 7$ 0 F 
— ‘ a 8 | Sk | 6 6§ | 5h) 53 | 6) | 6} | 64 | 74 | Yarns—No.40Mule-twist,fair,2nd quality, 0 93 | 0 93) 0 10% © 109: 0 103 0 93 
rleans _ wile Fl = he | 63 | 6%) 5h | 5) Gre) 6) | Of | 7% — No. 383 Water-twist, ditto | 0 8$|0 9/010} 010 010;0 9 
. enone | Ma oa | an | -F | Gd. 'Fne. M.F.| Fr. | Gd. M.F) Fr. | Gd. | 26-in, 66 reed, Printer, 29 yds,4lbs 2028) 3105 4 0/4 4 46 46/40 
ernambuco, GE...) ows ol i | a aad | ~- |; Sd] 538] | 63 | 74) «. | 27-in,72reed,- _— ditto, 5lbs2ozs} 4103/5 0/5 7 6 7h 5 73 4 6 
See Amey, ~- Bf) Ob) GE | ue | vee |) one | SH] ace | wee | Tab} wee | 89-in, 60 reed, Gold End Shirtings, 37}, 
oe 2 ssesenseeess | oss ae ee i SE | BRE ce] wee fT Fike yards, 8 Ibs 4 028 ..........0.ccccesseseesees | 6108}/7 0,7 917 91:3 0,7 4 
Bani FANG assesses! ove vee | ans josee | vee |] sve f Sie] oe | OB] 72 | 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs... 7 7 (7 78 3'8 6'9 0,86 
hia, Aracaju, &.) ... 4 a = | coef) OF 5B| vee | see | see | aoe | 40-in, 72 reed, ditto, ditto, 9Ibs50z3 ...) 9 U |9 44.9 9/9 9 10 0'9 0 
eee veevencenceee } Bi | of ot Pent ee 55 | sp 4 $4 7a .. | 30-in, 44 reed, Red End Long Cloth, 36) 
ham ...... sonece| 60 ase ond Rd | 78) 74) 8 I avis sce ieitccenectitaeceniasaiceal ‘ 
Egyptian—Gallini.} ... | .. | .. | 10 |13 st | ont ose 4 On (" as Ine 3 —_ i 5 9 |6 O16 10} 610) 6 9,60 
sone Been asec 44; 53 aii # % | 6 | 62 re ee i se ee es 
IVC eee eee eee eee i 
"West Indian, &. | of mY Tere THE WOOL TRADE, 
Fiji Sea Island ...... fehl By ee EA POD ee Eth Pe oe Pic | ae ae 
Tahiti Sea Island...) ... | 12 }224 | 13 |} 18h )14p || 12 | 114 | 124 [11} ) 12 13 : : 
West Indian sibadaab woe fnee 1G] ORL cee | ee |] wee | nce J nee | ooo | TR TB | Since the sales there has been nothing further to report in respect 
inGemean” none * ° fh. see eee | eee * soe tee to colonial wool. , 
Peruvian—Rough..| ... | ... | 68! 7h| 8%| of | .. | 73] 8 i 8 At Bradford,the firmness of values has been maintained throughout 
Ditto Smooth ...| ... | .. | 6%} 6% 63 | ... | 58] of |. | 7 8 | the week. On Thursday the demand had become somewhat quieter, 
alee Sea Island) 12 | 12} | 13 | 13 | 15) | 164) 11 (11h) 14 (11 [12 14 | and there was rather more disposition to sell. The consumption is 
East Indian. | | 5) 85) Si) 6p) | 42 | 68) | 6b OF | large, although the stock is abundant, and the absence of speculation 
Surat—Hingungh’t| ... | .. | .. | 5 | 5%) 5% ; = ar: | .. 6g | and of all fluctuation in prices are noticeable features. The greatest 
Ginned Dharwar] ... | ... | 43) 44 | Aine He. acl al «|. 5% | degree of firmness is in lustre descriptions and in mohair. Alpaca is 
to, 341 3% 3a +4 ae al 33 | a) 88 | gal a3 Hs without change. In the worsted yarn trade there is still good 
Oomrawuttee ...| 33 34 | 813) 43 | 43) 54 || 3a) ig 4%! 45 oF HY business doing for export. Orders are not large, but they cover a 
Veravul, &, ......| 39) 8 | = | 4 49| ... || 38) 3%] 48 | 45. 4a 6 | good many descriptions and the Cemand comes from nearly all the 
gue MAD ssseseoves| S$ Sib 8} | 4m) 4h) || St | 343) 4%) 34) 44 5% | markets which Bradford supplies. Twofold mohair, and single 
sual Pt sf] 34 oe a | | 34 - ot 34 ; weft yarns on the tube, especially coloured and mottles, are chiefly 
RUNGOUN iscsi] of cach EPS EL ck Ese Fir’ 1 Bt aa . 4; | inrequest. Spinners of Botany yarns for the home trade also con- 
Madras—Tinnevily| ... 48) 6% St i | 34) 48) .../5% .. | tinue busy. In stuffs rather more business is turning up for the 
Western) ... 33) 4b | 4h | | 33 44 || 44 58 | Continent, particularly in bright goods, bat the home merchants 
are still comparatively inactive, and manufacturers are unable to 
Imports, Exports, ee a asin obtain the advance in prices which they are seeking. 
Importe from Jan. 1 to Se “ bales bales. eee 
m Jan. SE iesteateron 2,624,013 cccrsoesee 2,767,540 . 
Exports from Jan. 1 to Sept. 25 ....-cccece | PATOTL oaeeeeeeeoee 237/809 JUTE, HEMP, AND FLAX TRADES, 
DOOR, Boyt. 25 oan... wwiisccsscassevectccecssscnsesess. SBEABO © cs ercrss wo  OTS,080 
Consumption from Jan. 1 to Sapt. 25 ........ 2,417,959 2,509,530 
The above figures show :— Sales of jute in London have been rather limited, with a quiet 
market. Yesterday 1,200 bales Rallis rejections, near at hand, soid 
A decrease of imports compared with the same date last year of ......bales 143,530 | at 7/ 15s, c.f. andi., London, — S ‘ ‘ 
12 nanan taken for consumption Of ..........sssssssesuee se vee 91,580 From MessrsGeo. Armitstead’s circular, Dundee, Sept. 23rd :—* The 
of actua > ; ; > 
A net decrease in st0ek Obese coon eee Steigg | jute market has continned firm during the past week. | Offers come 


In speculation there is an increase of 2,710 bales. The imports : 
this week have amounted to 19,035 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 62,000 bales, against 71,000 bales at the corre- 
sponding period last year, 


MANCHESTER, SerremsBer 25. 


The cotton trade generally shows no signs of improvement. For 
China, merchants will buy nothing in this market. The cholera in 
the South of Europe is also proving a serious hindrance te business. 
Yarns for export have met with poor inquiry for all markets. Mule 
yarns have sold to a limited extent for Calcutta and Madras, and 
some few orders have been placed on continental account. No change 

as been made in quotations, but in consequence of the decline in 
cotton, prices have slightly favoured buyers, Home consumers have 
again bought very sparingly, the depressed state of cloth holding 
out no inducement for large buying. Medium counts of twist and 
weft keep in abundant supply, and in many instances values have | 
given way 4d per Ib on the week. Goods have been no better to 
sell. In face of the diminished production, stocks do not get lighter, 
and sellers in nearly all departments complain of the absence of 
business, _ Printing cloths have been a little more saleable, but only 
at ee poor prices. Shirtings move off slowly, but common 
makes have the call over superior grades. Heavy and coarse goods 
are exceedingly difficult of sale, nd prices have not been accuratel 
— There is no increase of business at to-day’s market. Clo 

rm, transactions small. Yarns more pressed for sale, but orders 
difficult to obtain at the quotations. 

















forward very sparingly from Calcutta, owing chiefly to the slowness 
with which loose jute is arriving, and what offers is secured by 
balers, to cover their early sales. The quality of the new jute is not 
favourably reported upon, but water having become more abundant, 
later arrivals are expected to show an improvement. The parc ls 
arrived in London are reported to show much the sime quality as 
last year’s first shipments. The advanced prices asked have checked 
bussness, and few sales are reported, for good first natives | Il 5s to 
111 10s is aeked, and orders wired out under asking prices have been 
refused. On the spot the inquiry is limited, and low prices have to 
be taken toeffectsales. By telegram from Calcutta of to-day's date:— 
‘Jute clearances for United Kingdom this month to date, 5,500 
tons ; freighta, 31s 3d ; exchange, Ils 79d.’ Jute goods are without 
particular change, and business has been rather restricted during the 
week. To-day, the market for jute fabrics has been very dull, and 
ices in favour of buyers.” : 

Pied contiiode aan in Dundee, aud slow in the price of produc- 
tion. There is not any fresh feature to note in the market. 

Manila hemp does not move. 546 bales by auction yeste rday were 
bought in. 136 bales white Quilot part sold, including No. 1 at 
551 5s. No business reported by private contract on the spot, but 
some sold to arrive at 33s. 1,259 bales other hemp in the public 
sales partly met with buyers, including New Zealand at 16/ 103 to 


22/ 15s per ton. 
TS 


COLONIAL AND FOREIGN PRODUCE MARKETS 
For Rerort or THis DaY's MARKE? SRE “ POSTSCRIPT. 
Mincine Lane, Fripay. 
ven lower than previously accepted 
and the market remains very depressed. 





Sucar.—Quotations are e 
without restoring confidence, 
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Since Friday the fall upon beet is about 6d per cwt, and several sale8 
reported latterly at 10s Fa to 10s 74d for German, October to meager 
f.o.b. Cane-grown is so unsettled that prices have bren —_ 
nominal, and again show a reduction upon brown Eastern sor -. 
Transactions in West India include 1,200 bags crystallised grey St 
Kitt’s at 14s 6d, and 160 casks other kinds crystallised Demerara 20s 
to 22s for good to fine; refining Jamaica, 11s per cwt. There have 
not been any floating cargoes reported. Refined quiet, as 
fine French loaves have sold at 18s 6d to 1% per cwt, f.0.b. 
The landings of sugar in the four chief ports of the United King- 
dom last week were 13,000 tons, and the deliveries about 17,300 tons, 
causing a decrease in stock from the previous return of about 4,300 
tons. The surplus supply is, however, very heavy, 10,500 tons being 
West India in London where the total increase is 16,300 tons upon 
last year’s stock. 


Iuronts and DetiverrEs of SveaR to September 20, with Stocks on hand. 
1884. 1883. 1882. 


1881. 
DOIIGIG vsicecccsonsas tons 2740,00 259,500 273,900 ... 251,300 
Delivered shite diaieniosisaabnine 259,500 273,800 237,600 ... 238,300 
FRO ci ndcinkiasccnjeckecanenss 100,500 84,100 210,400 ... 85,600 
Stock (U.K.) ............... 278,000 ... £98,000 122,000 ... 158,000 
Madras Jaggery... prewt 7/0 8/0 ... 12/6 13/6 ... 12/0 13/0 she 14/3 15/0 
Crystallised Demerara .., 18/0 23/0 ... 27/0 30/0 ... 26/0 28/0 oa 28/0 32/0 


Beet, 88 per cent ,f.o.b.... 10/6 11/0 ... | as [9 ass 9 
Fine French loaves, £.0.b. 18/6 19/8... 26/0 26/6... 28/6 29/0 ... 28/0 28/6 
Penang.—Several parcels low brown native have sold at 6s 9d to 
7s 3d. 3,293 bags European by auction were bought in, and since 
partly sold at 12s 6d to ]4s. 


Bengal.—240 bags were taken in above the value. 
Natal.—A parcel of concrete reported at 9s. 


Refined.—Some of the sales effected in pieces have again been at 
easier rates, also on the Clyde, and business of moderate extent 
reported. Dutch crushed dull, and slightly in favour of the buyers. 
Stoved goods quiet, and prices without material change this week. 


Beet.—Contracts have been made at lower rates: German 88, 
September shipment, 11s 3d ; October to December, 10s 6d to 10s 9d 
per cwt, f.o.b. 


Rvum.—Dnring the week 600 to 700 puncheons West India have 
sold, including Jamaica, at steady rates. Demerara has ranged from 
1s 64d to 1s 8d. Leewards sold at 1s 7d per proof gallon. 80 hogs- 
heads Mauritius sold, prices not named. The imports from Jamaica 
exceed those of former years. There has been some increase upon 
other West India, but stocks keep moderate. 


Cocoa.—The public sales have Leen light, and the market is slow, 
with few transactions by private contract. On Tuesday, 401 bags 
Grenada sold at firm prices, from 62s 6d to 67s 6d ; good to fine, 69s 
to 75s. 72 bags Ceylon: middling to fair red, 70s to 74s. 82 bags 
Jamaica were bought in. 


Corrrr.—There has not been any improvement in the demand. 
The Rio telegram to 24th inst. gives a firm market, but the receipts 
from the interior continue large. Business in European ports is 
geuierally quiet. At the public sales here the prices of Costa Rica 
declined 1s to 2s yesterday upon common to low middling qualities, 
East India went at rates in favour of the buyers. 28 casks 4 barrels 
2 bags plantation Ceylon went without alteration in prices. 377 
cases 1,437 bags East India were partly sold, including a few lots 
fine bold Coorg at 93s to 948; bold greyish, 82s. Other kinds, 
chiefly in small lots, went at irregular rates. 32 barrels 31 bags 
Jamaica went at 38s to 43s 6d for low and mixed. A few lots sold 
at 67s to 98s for middling to fine. 6,327 bags foreign partly sold : 
Guatimala, low mixed, 42s 6d; good ordinary, 45s to 46s; yellow, 
50s ; New Granada, 47s to 54s; fine bold colory Honduras, 96s 6d ; 
ordinary Guayaquil, 41s to 42s; washed Rio, middling colory, 54s ; 
palisb, 50s ; Costa Rica, mixed to fine ordinary, 47s to 50s 6d; low 
middling to middling, 51s to 57s ; middling greenish, 57s 6d to 61s. 


Imports and DaLiverigs of Corrrg to September 20, with Stocas on hand. 
1884. 1883. 1882. 1881 


Imported ............00 sasien al tons 38,170 ... 47,290 ... 44,830 .., 89,780 

Delivered for home consumpta. 9,650 ... 9,780 BR250 cco 11,250 

: pt NOG is ccarintzans — , 22,510 28,100 ... 26,060 
LBt0. css 


Stoc . 28,730 ... 19,400 ... 16,220 
Mid. plantationCeylon...percwt 62/ to 66/ ... 75/to 79/ ... 72/ to 78/ ... 82/ to 87/ 
Delivered last week 885 tons. 
Tea.—During the past week about 20,715 packages Indian have been 
brought to auction, making for the fortnight about 41,000 packages, 
the bulk consisting of new season’s tea, and latterly the weight of 
supplies has caused some reduction in quotations. The fall upon 
finest pekoes over 2s is 1d to 2d, or in some cases even more, Dar- 
eeling teas are lower than usual, partly on account of the effects of 
light and drought. 847 packages Ceylon included broken pekoe at 
1s 64d to 2s 23d, very choice 2s 11d. In the market for China tea 
there has been increased depression. Fire congous support late 
quotations, but are not much inquired after. The public sales have 
comprised 22,675 packages, and the common to fair grades of congou 
have now fallen to the level of quotations before the China 


difficulty in August. Red leaf, 64d to 10 
tea brought about last week’s = 4d per Ib, 631 chests Java 


Rice.—Since last Friday the market has been qui t 
off the coast have sold at easier rates: one of 1375 Ai en 
at 7s 14d for Antwerp ; one of 1,420 tons Rangoon at 7s 74d, ex ship, 


London. 200 tons white Bengal, on tl 
Same g ne spot, at 10s 74d to lls 14d 


Saco.—By auction this week 1,479 bags were bou ght in, the market 


being inactive. 


_ Taptoca.—1,647 bags Singapore flake at public sal 
in. 1,316 bags pearl about half sold ;: maohinen, 13s 6d ; Pallet bbe 


fine seed, 12s 3d per cwt. 


THE .ECONOMIST. 

























200 chests AC garnet to arrive at 60s, c.f. & i. 


turmeric realised late advanced rates. 
4,901 bags myrsbolanes were bought in, also 23 bales Bengal saf- 
flower. 
24s 6d, mark, flag, BB, rather soft quality. Gambier is quiet. 
ness on the spot at 21s 9d for bales and 150 tons to arrive at 20s. 728 
bags free cubes by auction sold “without reserve” at lower rates, 
from 29s to 3ls for fair quality. China galls sold to arrive at 48s 
per cwt, c.f. & i. 





[Sept. 27, 1884, 


Back Pepresr.—The market is firm, but quiet. At the public 
sales, 1,661 bag Singapore were chiefly bought in : a few lots greyish 
to fair realised74d to 7d. 50 bags washed Siam brought 7#d. “118 
bags Penang were taken in at 63d, The sound of 77 bags Tellicherry 
sold at 74d per lb. 


Wuirt Perrer.—Of 741 bags Singapore by auction, only 50 bags 
sold at 10}d for fair, the remainder being held at mere rates and 
bought in. 577 bags Penang were taken in at 98d. <A few sales 
are reported privately: Singapore, 103d to 108d; 15 tons to arrive 
at 104d per Ib. 


Nurmecs.—Small Penang are 1d higher, other kinds steady. 32 
boxes 109’s realised Is 1ld to 2s. 22 cases went as follows: 108’s, 
to 107’s, ls 10d to 1s 1ld; 95's, 2s 3d; 79's, 28 8d; 66's, 3s 6d. 
43 packages West India, 1s 6d to 3s per lb. 


MAcE is dearer. 26 cases low and ordinary Penang were taken 
in. 2 cases fine bold reddish brought 1s 9d to Is 10d per Ib, 


CLoves.—At. public sales 5 cases Penang were withdrawn cbove 
the value. 39 packages Amboyna part sold at 74d. 863 bales 
Zanzibar part sold ; fair to good, 5§d to 54d ; fair, 58d per lb. 


CasstA LIGNEA.—3,000 boxes sold at 29s 6d ; a few lots, 30s per 
ewt, being again higher. 500 boxes withdrawn above the value. 

GINGER.—161 cases 401 bags, &c., Cochin sold : cut, medium and 
rather bold, 66s to 66s 6d; fine bold, 90s to 112s; small, 55s 6d to 
58s ; washed, 54s; rough at 49s to 52s. 70 bags Japan sold at 43s. 
207 packages Jamaica went rather dearer : ordinary to middling, 50s 
to 62s ; fair, 72s ; a few packages fine bold, 8/ to 11/ per cwt. 


Prmewto.—A flat market, with prices slightly easier. Of 1,799 
bags by auction, about 750 bags found buyers at 24d to 23d per Ib, 
Imports and Da.iveriges of Pimento, with Stocks on hand to September 20. 

1884. 1883, 1882, 1881. 

enti kine ~oviittretaslesoeeseneel bags 33,660 ... 30,780 ... 29,780 ... 16,850 

Delivered ....10....sccsssessee-csconsovessenpeerees 25,670 wre 44,860 ... 25,180 ... 29,000 

BOGOR vccsiccsiesecescasucssdbnnscocenece eascdeceence,, RAED | spa: BORE ‘ane “2BAOD 0c. 6000 

Price, fair togo0d ..........ecseseeeeee per lb 2d 2dd ... ajd 3d... 33d 4d ... 4d 4d 


SattrETRE.—There are not any reported sales this week. 
Nitrate Sopa is quiet. 


SuHEeLLac.—The market has been well supplied, the public sales 
on Tuesday comprising 1,750 chests, of which about 1,450 sold. 
Second orange went at the recent decline, but the large quantity of 
garnet in the catalogues led to a reduction of 2s to 3s. 67s to 76s 
was the range of quotations for the former, and 64s to 65s for low 
quality, out of condition, with livery at 64s to 65s. AC garnet 
realised 62s to 63s; button, 80s to 8ls, Second orange has since 
sold to arrive: October to December shipment at 65s, landed terms. 


Inp1co.—A quiet market, with very few sales. 


OrHER DrysaLTERY Goops.—At the public saies a few parcels 
Bengal continues scarce. 


2,000 boxes cutch offered “ without reserve,” sold at 24s to 
Busi- 


Drvues.—Aloes steady. Balsam Peru extremely quiet. Bark in 

ublic sale last Tuesday about 1,500 packages East Indian found 
Cayaki at steady prices. Camphor continues neglected. Cantharides 
dearer. Gum olibanum also rather firmer. Kowrie sold at full 
rates. Ipecacuanha, musk, and rhubarb steady. Oil of peppermint 
cheaper. HG Ho*chkiss is offering at 148 to 14s 3d. Castor-oil 
firmly held. Opium very little doing. 


Cummicats.—The markets generally are without life. 
tartar and tartaric acid dearer. 

Metats.— There have been few alterations in the market, and the 
tone is again quiet. Imported tin has fallen about 15s since last 
Friday. Straits, 801 15s to 81/ cash; 81/ 10s three months. For 
delivery all the year, 80/ 15s accepted. Aurtralian is in good supply. 
Market firmer this morning. Silesian spelter continues strong at 
the recent advance. Lead steady at the quotations. Chili copper 
has varied but slightly during the week, the tone being more steady. 
G.o.b, 541 to 541 28 6d cash. Burra and Wallaroo remain stationar 
in value. The reports from the manufactured iron districts are, wit 
few exceptions, discouraging, and quotations do not show any signs 
of recovery from the recent extreme depression. Scotch pig has 
become quiet, selling yesterday at 41s to 4ls 7d cash. The 
tone is better in Middlesbro’, with large shipments. No. 3, 36s 6d ; 
maker’s price, 37s per ton. Quicksilver rose to 5! 12s per bottle. 

LINsEED.—A quiet tone pervades the market, with easier prices 
for East India descriptions. Calcutta, ex ship or near at hand, 43s 6d 
to 43s 9d; September-October, via Canal, 42s 6d to 43s ; Bombay, 
43s 6d to 43s 9d, according to date of shipment ; and Hull, October 
to December shipments, 44s 3d to 44s 6d. Nothing reported in Azov, 
and the quotations for La Plata seed remain as before. A few 
cargoes of the latter, December-February shipment, sold at 42s 3d. 

118.—There has been a steady demand for cocoa-nut. Cochin, 
to arrive, 331 10s, which is the ptice of new oil on the spot, and in 
aaenanen 341 ; Ceylon, 32/ to 331 ; for present shipment, per steamer, 
31 15s. Palm partly nominal, being ruled by the Liverpoct 
market. Linseed oil continues firm, and in good demand. This 
morning’s quotations are: on the spot, 20/ 10s; October-December, 
201 10s, also January to April deliveries, Hull, on the spot, 20/. 
Shipments from the latter port since January 1, 10,517 tons, against 
14,224 tons in 1883. English brown rape is quiet at 26/ ; October- 
December, 26/ 5s per ton. Crude sperm steady at 58/ per tun. 
Olive meets with rather more demand. | 
PETROLEUM Ott has experienced little change during the week, | 


Cream 
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Sept. 27, 1884.] 


and the market is now rather quiet On the spot, 63d to 68d; | 
last three months, 6 gd to 64d. 
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ADDITIONAL NOTICES. 
Tea.—Messrs J. C, Sillar and Co. report:—The market remains 


1884, 1883. 
Stock at public anil Sept. 24.. tele a dat ont — extremely flat, and it is almost impossible to do business by private 
In vessels not yet landed... “ Teh oeias 6,086 4,760 | contract. At ‘the auctions, prices have again gone lower. All the 
Delivered — week ending Sept. ee snare eee 1205 ... .. 15,789 | advance since the exciting news from China just arrived, has been 
Dilind foe BORON: icc a seccesnsescertsctp ateeessieess , 267 7,000 ...... 3' ,000 lost. Indian teas are also lower. 


Spirits Tonraweies.—A good business has been done at lower 
rates, down to 23s on the spot, but the market is again quiet, and | 
the visible supply large, including 31,774 barrels in stock here. To- 
day’s prices are, spot and to the end of the year, 23s to 23s 3d; 
J January to Ap to April, about 24s. 

"TP ALLOW.——Australian has been without alteration, pending tl the 

ublic sales to-day. Petersburg, 463. No further reduction in 
Bnglish tallow. 

Tosacco.—The American market remains inactive, and there are 
no transactions to report. In substitutes a little more has been done, 
but business is still somewhat dull. 





POSTSCRIPT. FRIDAY EVENING, 


Svear.—At auction, 1,907 bags grainy and 366 baskets native 
Penang were withdrawn. A few lots crystallised Demerara found 
buyers at previous rates, and the total week’s business in West India 
1s returned at 300 casks 1,940 bags. 

Corre flat, desirable and bold qualities, however, supporting 
their previous value. 258 casks 70 barrels 35 bags plantation 





Ceylon found buyers, also 833 bags East India, including very bold 
Coorg at 96s ; good middling, 65s. 162 packages Mocha withdrawn. 
1,837 bags Guatimala part sold at 44s to 52s 6d ; the better qualities, 
57s 6d to 58s 6d. 

Rice —No further business. 

SPIcEs quiet. 

Merats — Chili copper steady, cash, 54/. 


Tin firmer: Straits, 81/ 


GREEN FRuit.—Messrs Keeling and Hunt report that lemons re- 
main moderate in value. Almeria grapes also are in medium request. 
More inquiry for good Lisbon grapes. Oporto onions dull of sale at 
last week’s rates. French walnuts dearer. Brazil, Barcelona, and 
Turkey nuts without alteration. Valencia and Denia melons im- 
proved in value. Majority of Lisbon and Valencia tomatoes arrived 
in an unsound condition, and sold accordingly. Malaga pome- 
granates realise fair rates. 

Driep Frurt.—Messrs R. Witherby and Co. report :—In currants 


| & moderate business has been done, chiefly in rain-damaged Vostizza, 


which, from the lowest point of 23s taken last Monday, have re- 
covered fully 3s. Provincial fruit has consequently been quite 
neglected. Patras, clean and dry, is slow of sale, at 31s to 35s, 
Valencias are easier by 1s; good ordinary can be got at 34s ; selected, 
38s to 43s. Sultanas show a further decline of 2s, and dealers hardly 
know how to act with an article that falls daily. Figs are cheaper, 
and no demand except for choicest. New Mogadore almonds are in, 
and quality being good, sales are making 56s for sweet, 48s for 
bitter. 
THE HOP TRADE. 

Messrs W. H. and H. Le May report :—The demand remains 
exceedingly limited, and, at the same time, the supply is small ; 
most of the principal growers refusing to open any samples at any- 
thing like current rates. The total imports of foreign hops into 
England from October Ist, 1883, to September 20th, 1884, were 
96,310 bales. For the corresponding period last year 71,506 bales, 


CuRRENT PRICES, 1884's. 





to 8l/ 10s; Australian, 81/ 5s to 81 15s, cash. Scotch pig iron, £sda £8 a | ‘ - £ . .. 8 $ ‘ 
Sent hee et eo 0 elma. 508 888 
TaLtLtow.—At the public sales of Australian, 1,096 casks went | Wealds ............. 515 0 8 0 0| Alost woes 45 0 €10 0 
flatly, about half finding buyers at previous rates to 6d decline. | SUSEK. eee 512 0 7 0 0 —_ ome ; . : : [ 
Or.s.—At auction, 66 tuns whale sold at 25/ to 26/ 10s. 325 casks | POrgester ewan Sie) oe ethan... 800 Ses 
74 barrels Mauritius cocoa-nut withdrawn. Australians, 1884 ... £5 0s to £5 10s Australians, 1883... £3 10s to £4 10 
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THE BANKRUPTCY ACT, 1883.—RECEIVING ORDERS. 
| 
ia 2h. Bias Dats or Pusuic 
Destor’s NAMB, ADDRESS. | DESCRIPTION. DaTE OF ORDER. EXAMINATION. 
A.D. MacLean and Co... .. ---| 15 Dean street, & Pottery lane, Forth Bue, Newcastle} Grocer’s outfitter on Sept. 16 sa Sept. 30 
Appleton, Edward i .+| 258 Belgrave street, Leicester... _... Seedsman and fruiterer Sept. 18 | Oct. 3 
Atkins, John Matthias .., ove «| Stapleford, Wilts.. ; a “ Farmer ts oe Sept. 18 | Oct. 10 
Barnett, John w+ wes aws|, Shortlands, Beckenham, and Bromley, Kent LO Pens eae ae Sept. 16 Oct. 10 
Barry, Herbert wi «| 49 Crockherbtown, Cardiff, Glamorganshire ae .| Ironmonger on. nee Sept. 13 Oct. 10 
Baston, Henry ei 19 Booth street, Bradfori, Yorkshire ad ...| Lithographer, &.... Sept. 18 Oct. 14 
Boston, Francis Armstrong .. ...| Tontine square, Hanley, Staffordshire | Bootmaker stitainie Sept. 19 Oct. 10 
Carlin, Frederick oa Sea ---| 20 Alma terrace, Ford street, New Basford, | Nottingham) Builder... ott <a Sept. 19 i Oct. 21 
Craven,Dam wasn Dale street, Ossett, Yorkshire... ; Mill overlooker ... 5 Sept. 15 Oct. 21 
Crewe, Daniel | ts ...| Burland, Cheshire’ eens id i ..| Out of business ... Sept. 15 Oct. =! 
Currie, Walter Ovenstone ai Burscough, Lancashire... ... ss we «| Bank manager ... Sept. 19 Oct. < 
Dyer, James, and = lor, Henry «| Chippentam, Wiltshire... wid ...| Canal traders & coal merchants Sept. 17 Oct. 2 
Edwards, Alfred.. ee ea | 49 Gresham street, London .. | Commission agent ne S Sept. 16 Oct. 30 
Edwards,John ... a ies ees 51 Nile street, Burslem, Staffordshire 7 ...| Grocer and potter ais ; Sept. 15 — 10 
Eggington, William it «| 72 Parade, Birmingham, Warwickshire : ...| House agent es ; Sept. 19 Oct. 10 
Fane, John Augestice jes, Fi te ca Wormaley, Lewknor Uphi I, Oxfordshire ... ; ..| Gentleman ‘ 4 Sept. 15 rs t. 8 
Forrest, William.. + ose ~—s ees} | Wharf street, Savile Town, Dewsbury __... o ..| Late innkeeper ... -| Sept. 1 . st. 21 
Fox, Walter =... ane. eae] 29 Occupation road, Sheffield, Yorkshire ... ‘ Butcher ... 0 Sept. 19 ox 16 
Furber, William , : pe ‘ Stud Farm, Cackoo lane, Hanwell, Middlesex Provision dealer .. eeu 7 Sept. * | ae it - 
Grant, Higginson Fayle Rie: ...| Carisbrooke, Isle of White... ae se ...| Late bank manager... q Sept. 20 . ey 3 
Groves, John, ie me «| 12 Parliament street, York ... one ...| Linen draper eee eee ‘ —- 7 Oct, 21 
Hall, Robert Francis vs ce} 8 Queen’s square, Queen’s road, Nottingham ...| Journeyman carter . — 7 Ox *. 4 
Harris, Henry ... se ses ees} 1 New Bridge street, Strangew. ays, Manchester... Wholesale clothier | ept. 18 Oct. 2 
Hart, stephen _... . as ..| White Swan Hotel, 1£8 High street East, Sunderland |.| Licensed victualler wal Sept. 17 6a % 
He ath, A bert Felix a ...| 438 King’s road, Chelsea, Middlesex Draper ; oe Sept. a a a @ 
Hill, Sarah se oon «| Jolly Collier inn, Junction street, Brades V illage, C Ob ba Publican and grocer of Sept. 3 Oct. 24 
Hirst Brothers .. oc ie — near Huddersiield . Woollen cloth manufacturers... oe 20 Oct 21 
Hood, Franklin ... ‘ - ..| 22 Queen street, Scarborough, ‘Yorkshire .. ee eee ee ee ma =. On 8 
Hooper, William Henry 4 Topsham, Devon.. = sha we ai ...| Saddler... okie =a ae = Oa & 
Hopkins, William a 49 Camberwell road, Surrey a iia «. «| QOiland colour man os a 15 Oc 4. 30 
Horley, Joseph .., ‘ae 16 Renforth street, Rotherhithe, Surrey “ae ..| Carman ... | ent 16 Oct 9 
John Bamforth and Sons we Weston Melton and Wath- -upon-Dearne, Yorkshire Farmers and fellmongers 5 ay 2 Ot i 
Johnson, Arthur... =. 4. North Walsham, Norfolk _ ... we ..| Draper and clothier — ... | ° gents Oct. 30 
Kearton, Thomas ane te 24 Tottenham Court road, Middlesex sa ...| Cheesemonger ... ‘| a 11 Oct. 17 
Kent, brothers .., gon Clarence street, Kingston-on-Thames, Surrey Builders and contractors on a Ga a 
King, Charles B.. onns 19 St Swithin’s lane, London . on on Engineer ... ae 15 Oct. 9 
Kilham, Robert Pearcey 55 Snow lane, Sheffield, Yorkshire ... Clay pipe manufacturer Sent. 15 Sept. 29 
Madocks, John... ‘ig aie Woodlands & Warfleet Brewery, Dartmouth, Devonshire Brewer, maltster, lime 248 ee. 19 Oct. 14 
Mathews, Matthew * ane 12 Church street, Woolwich ... oa Butcher . Ks rn 16 Sept. 26 
McKinnel, Gibson, and Co. ... Zetland road, Middlesbrough, Yorkshire ... Ale, wine, & spirit merchan “| oe 1d Oct. 7 
Measures, Edwards... _ Huntingdon a Plumber, glazier, painter, te. aoe 13 Sept. 30 
Morris, George ... ‘ia Homend street, Ledbury, Herefordshire ... Baker grocer, & provision dea er| Sent. 19 tes a 
es John, ON OR in.” ees 83 Lombard street, London ee a | aoa ai Sept. 20 Oct. 14 
is, Thomas ... ie Llewellyn street, Pentre, ontypri morgans ire.. a Oct. 
yers, Jaies Thackray’ - 1 Highfield terrace, Idle, near Bradford, Yorkshire Stone merchant and builder “| nowt, = or br 
dy, Pairtax . ene Jesse street, Manchester road, Bradford, Yorkshire Seebeipet. ose al Sent. . On 8 
ound, William Wa’ Wea Holland’s road, Teignmouth, Devon.. sea sie ane a ‘ 7 De 
Pratt, Walter Edward... 94 Bishopegate street Without, London. Key and provision merchant | Sept 17 Oct. 3 
Drie, Seidl. an Cistern street, and Collins road, Totnes, Devonshire Smith and ae al a Ser t. 16 Sept. 23 
Riley, Thomas Bi a 16 Cambridge on Yorkshire ki cetie’ a er ealer . ‘| Se -. 15 Sept. 24 
Ere, Alexander . ons Little Sutton _.... west. chedis. oe eee er “| Sept. 18 Nov. 4 
Fe ane ons ni al 73 Wood street, London éhe ‘ed oes sel os — eee =} Sept. 18 Oct. 21 
Say UNI os. ne 2s a Batley Carr, Batley, Yorkshire ws ve veo Machine maker -. Sone 18 Ook. 8 
Shepherd, William Henry... 14 Chiswell street, Faberge" square... = 9 ah, dealer... | Sept. 17 Oct. 10 
mith, Charles .., rich 42 Cotham hili, Bristol, and 41 Milsom street, Bath “| Boot and shoe dealer ... etal Sept. 16 Oct. 8 
Tay lor, William F rederics nee Burlington street, Che-terfield, Derbyshire : | Grocer and provision merchan Sept. 18 Out. 1€ 
Tay lor, W.and W. a ae Trafalgar whee, Trafalgar street, Sheffield, ma Comb eed wna | Sent. 7 Oct. 18 
homas, James ... . san Hill House, Bleddfa, and Golden Lion Inn, Knighton Farmer _ inn od Sept. 20 Oct. 21 
Towle, Robert Foster‘. 9 New strect Mills, Long Eaton, Derbyshire | Lace Seen | Sept. 15 Oct, 10 
Tune Frederick James Albert Mary-le-Port street, Bristol ... eee ~-| Grocer seskiies’” | Sept. 17 Get. 28 
heat nena = S| WGeemren peo ee | Soomamege, | pe | ae 
ames Bresse. one race, Torqua, von ... ees Oct. 6 
urnock, James ., gb ra 7 fiigt ae Wa call a TR we Manufacturer of sttemiporators Sept. = rr 2 
Waitt, Andrew John sa iad 7 New Basinghall street, London... + Stationer ... ++ Sept. 15 Sept. 30 
alsh, Francis Skinner il 78 Bank Top, Blackburn, Lancashire “| Wh a wn Sept. 19 Oct. 9 
Partrid ee ig eee ee eee! 


Worstold, Henry 





green, West Grinstead, and Ashurst, Sussex... 
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co eonwoooe oco Ownmeo- 7eCcocSsSo S©COSO GOUwS BSOe@ cocoocoos 


Dyewoods—( —- £68 & 
COMMERCIAL TIMES vod— Hootuns 78 Petroleum Oil......per & lbs. 0 
WEEKLY PRICE CURRENT. ‘amaica . at : 1 Cees, ae. PS ptn - 
*,* The prices in the following list Red Sanders siikeciseonnnss a 10 te on aecenneie : 
are revised on Friday, assisted by an . nese és’ Tooth — 2 2 en ‘Azov,p.424 Ibs. 0 
eminent Brm in each department, Targe sound........ per cwt 55 65 Bombay . per 416lbs. 44 
LONDON ‘wee t—Currants, Futy 78 - ® Calcutta ...per410lbs 44 
Arrow Root—per ib pe per cwt 31 88 Rape, ,Feroze, r 416 lbs. - 
St Vincent, com. to good 0 3 Vostiza ......cercseccreseees 45 ri cutta, R.A.T., 3% : 
Ashes— p a degen z a aaa e 
Canad sort. p cwt 24 rovinc os , lump ...... 
Poerl de — do aaa $1 0 Figs, Turkey .pcwt, dty pd 0 Provisions— e 
Brimstone— Raisins, duty 7s per c Butter—Cork ...... per aig 
Rough, best thirds.perton £5 1C Valencia, New ............ 83 Friesland fresh, finest . 124 
TROTE: ccvenencsnneser sees « 9 Selected .........ccsescceveee 40 Jersey 
£9 15 MIN ans coccceeescrnsesece £0 O1 





r 

Cocoa—duty ldperlb 8 

Trinidad grey toord.p. cwt +4 
Mid. to finest ....+......000 


Grenada .........c00ccscscceeess as 
Ceylon, good to fine... 72 
Guayaquil sccamnsisccbaeskhane ae 
SUFIMAM 660000000 csseseccscrenes 72 
Caracas 83 
Coffee——duty 1}d per ‘Tb 


Ceylon,plantatn. lw.mid. 56 
Middling to fine ......... 60 
Native, goed ordinary.. 4% 

East India, plantation ... 50 
Nati VE ...00.000000c0rccereseee 52 

Mysore, medium to bold., 62 

Manila, fair Indan ......... 42 

Singapore, picked Bally... 41 

Mocha, mixed to good...... 79 

Jamaica, ordy to fine ord. 39 
Low middling to fine ... 54 





Costa Rica, mid. to fine... 53 0 
Ordinary and palish...... 44 0 
Central American, &....... 43 0 
Good to finest............0 50 0 
Brazil, Rio, on the spot 
Geod first tolowsuperior 48 0 
Fair to good channel ... 42 0 
SAT CRE cccntskucssetecunisn 38 0 
Afloat fr. to gd channel 42 0 
Good Average Santos 40 6 
Cotton—See Weekly Report. 
Chemicals— sd 
Alkali Refined.. _ —- 1 
Acid, citric... . perlb 1 5 
Se ahiisssccinsssbsatessnsuats 0 8 
Oxalic sdveamnocsienians a. 
NINES idcncsssscynsipinatn cso 
Sulphuric . asiedaaabetre, Ob 
Alum, lump.........per ton £6 0 
Ammonia, carbonate. pIb 0 5 
Muriate............ oo ton£29 0 
Sulphate... 15 15 
Arsenic, lump... per ‘cwt % 0 
Powder angpepboniensebeonees 12 6 
Bleaching powder ......... ‘= 9 
Borax, English, refined . 0 
Cream tartar, crystals Mesaal 8 0 
Calomel... -perlb 2 5 
Corrosive Sublimate......... ill 
EID see Shrdosivce consent peroz 0 4 
Potash, bichromate . —e » 0 
Chlorate , 0 @ 
Hydriodate 411 
Prussiate 0 9 
Sulphate ......... perton£10 1 
Precipitate ............ perlb 2 
Sal-Acetos ............ perlb 0 
Sal-Ammoniac......per cwt 40 
Soda Bicarbonate p. ton £7 15 
Crystals............ » £ 2 0 
Caustic, London, 9 01 
EE per degree 0 
Sugar lead, white ...p cwt 22 
OT Sos ansstcnmbesereke 19 
Sulphate Quinine— 
English, in bettle..proz 4 
Foreign ae 3 
en copper...pr cwt £22 
sinbebehgpe xoseespseneneig 8 
Soratices English....plb 2 
j—per ton 
Wallsend, best ............++ 17 
Cochineal— 
Teneriffe silvers...... perlb 1 
Black . ssecpnesbonee’ ae 
Drugs— 
Aloes, Fine E.1. ...per cwtl40 
Cape, to fine......... 43 
Anniseed, China, star ...... 95 
Balsam Peru ......... per lb 7 
Es ] 
Bark, Calisaya ........ 1 
E.I. &. »srenewed, Crown 2 
do do Red... 1 
Camphor, China...per ewt £ 
Cardamoms, Malabar, gd. 4 
Cantharides... .-perlb ¢ 
Castor-oil, seconds ...... 0 
Gum, Benjm, Sum2dspewtlls 
Olibanum, drops .. . 80 
Kow rie, rough cai - 40 
Jalap, good 0 
Musk, tine Tonquin .. ‘Pp oz 67 
Oil, Cassia iisteoviodecdal per lb : 
Aniseed 
Peppermint, “Hotchkiss 1s 
Opium, Turkey fine.. 15 
Rhubarb, China, fairto xd 1 
Senna, Tinnevelly good ... 0 
Other E. I. low to good 0 
Dye Stutfs, &c.— 
Galis, China... reowt (5 
Saffiower, Bengl. ge tofine 9u 
Turmeric, Bengal............ 


——— block .. 
ten, good to fine .. 
aveweede-- 
Brazil .. 
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Smyrna, red & Chesme.. 0 
Sultana new . 28 
HIOMIC <.000000..ceescccssenee 0 

Oranges 8. Michael pese. 0 
Seconds ...... 0 
Lisbon & St Ubes, } chst. 0 

Palermo...........:.0. per box . 

0 





Lemons—Palmero p. case 
Messina, selected ......... 
eet es bepescenl = 5 

uts— ona, p. 
Flax at Dundee £ 
Archangel, Crwn. oe tan 38 
St Petersburg, 12-head ... 25 
9-head ... 20 
Gutta Percha—per ib 8 
Fine to finest .............+++ oa 
Hemp— £ 
St Petersburg.,clean p. ton 23 
Manila, fair roping ......... 40 
Jute, good to fime............ 14 
Low t0 fair .........20..0++ 10 
Coir Yarn, good to fine ... 27 
Common to fair............ 14 
x & Cowprib 6 
Salted—B. A. & M. V.... 
R. Grande ......... 
Ca 





Drysalted Mauritius...... 
Madagascar... ave 
TN ondivscsthecaicccessinn 
East India 





Sisabniiaiseiens 5 
Other English. » 
paige rib 
Ben RO BNE ccccavcee 6 
Consuming mid. to fine 5 
Low to good eee 8 
Madras, Velore .. 1 
Native . 1 
Kurpah, good mid. to fine 0 
Good ord. to middling... 2 
India Rubber—per Ib 
cy omen Hebitesers cleat 
agascr & Mozambique 1 
eee rib 
Crop hides .. — @45 bs 1 
8 faa 65 1 
English butts.. 16 24 1 
BR *\etened 28 36 1 
— butts..16 24 1 
Ca oe 
anata 
Calf Skins.......28 85 1 
do ent ae 1 
do cose 300 1 
Dressing Hides .. ........0. 1 
a ee 1 
Horse Hides, Enylish .. 1 


do Spanish.....per hide 7 
—_ English, per Ts. c00s 0 
East India ............ 0 
Metals—British Copper £ 
English, Tough. ach ton 58 





Best selected ........ . 59 
ON Sea scvcnseanote 67 
Chili—gd. ord. brands,. 54 
Australian, Wallaroo ... tv 1 
do Burra ...... 60 1 
Iron, per ton & 
Bars, &c., British......... 51 
Bia COG Ses sinas sscdccamen., © 
BROOD sisieapepipinacqevndones 7 
OE sch csckns sndtasenssa ues 
Bars, Wales..,............... 5 
Rails, ditto...............00 0 


do Steel at Middlesboro 4 16 
Scotch pigiron cash .. 41 7} 41 
Lead—English pig, p ton. 210 17/611 
Spanish pig ssseceee 10 12/6 0 
Quicksilver. per bottle £5 12 0 
Spelter, Silesian....per ton 14 10 





Tin, English ingots aoabanan &3 
: ‘Straita — Australian... ¢4 
inc, English ...... per tone 17 
Tin plates, per om 
Charcoal, Ic.. noha 21 
Seeds, Linseed per ton 20 10 
Rape, refined nee 0 
Browr, English........... - 2% 0 
Ground nut...............c00000 27 
Cocoa-nut Ceylon.. ......... 82 0 


Booo®mooooocoooscoooso ocooooHrKoeao 
oMmocozococoooooooSeooscSo coooorMeoaecooos 
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@PAaOoCocoCocosew® 
COSTER IO EL OOS = °o 
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cocccoe RR a Smee SSmosbwooccoSoSER oBo 
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SCIAMOHW SMITH COS CO COADHADE 


_ 
Ca Ororron nse 


cg nm 
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~ 


@acocoo 
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— 
ome oocoacoocer& 


~ 


~ 
owamooco 
ht et 


wooooceaenconoceo 


Bacon singed Wateriord 4 
Limerick .. 74 
Cork .. ehiineebibbiee UO 
Hamburg .......c.c0c.co++ 70 

Hamas, borg nae 
Irish 


Lard — Waterford and 
Limerick bladder... .... 0 
Cork and Belfast ditto 0 
Ferkin and keg, Irish... 0 
American and Canadian 70 

Pork—Amer.& Can...pr.bl 0 

Beef—Amer.&Can...pr.tc. 0 

Cheese—Edam, new......... 50 
American, new ............ 50 
CORE, scr coserasessegseceances 40 
PUP ONT: spi vcsonsces ebosncte 70 

Rice—Rangoon to arrive 

open charter..p cwt 7 

Bengal, white, on the spot ° 


BOO FONIOW asc sissicpescesecs 
GOED, mosetreersecsenenvetshetios 9 
Rosin—American, ‘com 4 

Medium to fine............ 6 





Button, sorts, good to fine S83 


Low to medium Guiiakeeoohnes 60 
Sticklac, Siam .............+. 45 
Silk— 

Bengal—Surdah_ ...per Ib a 
Cossimbuzar .............+ 
IIE si. ccanccos<anexbeces 8 
Jungypore& Comercolly 9 
eee: 0 

China— satlee, ‘Nos. 1, 2, 

SEG sietcioecineiicasonnees 

TO WOE Csi cisciccsveinens ll 

WP ONONE isis Sivikcsenicscenens 9 

Long-reeled 9 

Canton .... 8 

Re-reeled ...........ss0... 0 
Japan—Low to fine......... 12 
Patent Brutia ............005 0 
UMENGEE  “scadncterccrancacotenahe 0 


Italian—Raw, white aon 9 
Fossombrone 





Other kinds 
Thrown—Piedmont......... 23 

BE -casieeh cadlosaceshsvnnns 22 
Trams do saa seneetink ame 
Spices—Pepper— 


Black, Eastern ...perlb 0 
Alleppy and Malabar .., 0 
White, Singapore, fair... 


0 
Pimento—Fair to good ... , 0. 
0 


Cinnamon—lst Ceylon ... 
BE ID focteretvsanctenend 
Cassia Lignea, unworked 29 
Cloves—Zanzibar fair t»g 0 
UNE ictceans Sepantncine 1 
Ginger—per cwt 
Cochin scraped ........ 60 





48 
«ae 
evesseee, 0. O 
Jamaica, low and ord... 45 0 64 
Do mid, to fine ......... 56 0 160 
Mace.. .-perlIb 1 2 


Nutmegs, PFOWN sacceee, 19 8 7 
Spirits—Kum, a bond, 4d per gal, 


Jamaica, per 


80 to 35 O. ioprek. 
Fine marks............... 3 
Demarara, proof ......... 1 
Leeward ud ...proof 1 
E.I. and Mauritius — 1 
FREED sascepsainocscunicene 0 
Brandy, duty 10s 4d per gal. 
PEEEE .dnesenoce 12 
Vintage of } 1877 ......... 13 


lst brand < 1875 ......... 13 

in hhds Be tame @ 

BETS crcacense 14 

Corn spirits, pf, duty paid 11 

ee £25 a 1 

+ spirits, duty paid .,. 12 

ee BPIFItS .......0000 oe | 
a 

a refining 9 

a Oryetallised sunanbeapabess 15 

Foreign Muscov., grocery 2 

Mauritius, crys. No. 13 14 1& 

No. 15 17 17 

Syrups low to good y anew ll 


seeeee 


eameen native .. 





and China white oa 
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8 re ae 6 
seer hite...... 0 





For export, free on board 
Turkey loaves, 6to 10Ib. 30 
Crushed 


CORR e Ree een eee een ereeee & 


2% 
> 
2 
5 
a 


20 Ib loaves superfine .. 18 
20lb do _) re 
ee 17 
— 16 
_ No. 2 — 15 
French loaves, f.o.b. ...... 13 
Beet—German & Aus. fob 10 
French Crystals, No. 3 17 
Saltpetre—Bngl.p cwt 15 
at refined” ° seneee 22 
Nitrate of Soda............... 9 
Shells—M.-o’P. per ewt. 
a. Manila, gd. ; om: 
Bombay 50 
Tortoise, E.1., do oS 7 
Tallow—per owt 
Petersburg, new YC ... 46 
Australian mutton, fine 36 
Do beef do ............... 38 


MPT sn lodidas ccitigneczicinn 85 
Mepteen--e I.flakep.Ib 0 
Pearl .. .-per cwt li 
Tar_Stockholm, om - 0 
Archangel .. 0 
Tea—duty 6d: per Tb 
Congou, new com to fair... 0 
Medium to ee sa 
Fine té finest... 1 
Souchong, com. to good... 0 
Oolong, commen to fair... 0 
ren Keke IOLA 1 
owery Pekoe, fr. to 1 
Fine to finest........ — 1 
Orange Pekoe ............ 0 
Fine to finest.............., 1 
Canton scented capers, 
common to good ...... 0 
yson, common to fair... 0 
Good to finest ........... 1 
Y. Hyson, com. to fair .., 0 
OIE us crcarssivesesce ess 0 
Good to finest ..... 1 
Indian Pekoe, inc. broken 0 
Good to finest ......... 1 
OIE siies ccamorsneonsng 0 
BOUCHONY .........ccercrese 0 


| 
Timber —Timber and 
Hewn Wood.—Dantzic 

& Memel fir...per load 40 


Canada red pine ......... 55 
—  yellowpine, Irg. 70 

— - smi. 60 
Quebec oak............s00.000 LLO 


BORING GI ooack, <ccsecnnasenne 50 
Indian teake .. ae 
Wainscot logs 18ft each.. 


Deals and Sawn and Paapawet Wood— 
Norway, Petersbg stnd.£4 0 


IRENE. 60 cickestastcsaosesea 6 0 
PIONIN dscsnsecsiccnsasnnen 7 10 
PRES nciekdccstnvotnoseane 6 


Canada 1st piue ......... 16 
ie EE aia skacokens 11 10 
jaies.* WN soe Caan abtee one 7 

American spruce ......... 6 


Dantzic deck, each ..... 15 
Staves—Baltic, pr. mille £150 
— »per standard do 70 
nian, per mille ...... 28 
Tobacco—duty als “ ~ 
Ohio, oo Ib, bond . 
Virginia leaf 





_ stript . peneiaien 
Kentucky leaf ............ 
— CEEIEIE * occ cocse 
N head .. ...duty 4/10 
Columbin.if., duty 3/6prlb 
= rs bnd duty5/6 
e—percwt 
A nerican spirits ......... 
Wol—English—per pack 
Fleeces 8. Down hoggs£1 

Half-bred hogygs ...... 

~s wethers ... 

Kent fleeces ... 

8.Dwn. ewesand wthrs 1 
com = skapngederen 

Colonial—per 
Sydney 5 a Port —s 
Fleece and eee 


x] 


S02 wmrorcooco 


: 


seed 
— 





Tnwashed .. 


Aue crose-bred washed 
V.D.Ld.- Fleece & lamb 
N. arene Bre &o. 
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BRITISH FUNDS, &c. 








Dividends Due. 





3 per Cent. Consols 
for Account, Sept. 1..... 
3 per Cent. Reduced 


eas alinaaeeledl 
Jan. 5 July 5... 


April 5 Oct. 5... 
Apr 5 Oct. 5... 


—--- 





16,984,326 Metropol. B.of Wks. | 
-; 6 Oct, 1929 347, Stk |100 /112 





April 5 Oct. 5... 
Feb. 4 Aug. 4... 
Mar. 11 Sept. 11) Exch 
| Mar. 11 —-— 
| June 11 Dec. 
| om 11 Dee. 11) Do 100%, 200, 
April 1 Oct. 1.../Can 


~ 


a 
Red Sea Tel.), 15} 15 
ills, Mar., 1,00013%| 3s 8s 
Do 1002, 2001, and 60073%) ..... 
Do 1,0001 June 24% 


ada Gov. Intercolonial Rl. 
1903-8 gua. by I 
Do Rupert’s Land, 
Do Bonds 1910 do 
Do Bonds 1913 do ......... 
Oct.|\Jamaica 4 %, July 1, 1897, gr 
Riss eo Cncana 6 a 
i] 5 Oct. 5.../Bank of Englan 
| nt July 1...|Bank of Ireland Stock 6 
+t. 5...\India Stock 4 % Oct. 10, 1888 
Do Stock 34 % Jan 5, 1931) 
| Various doves... = ae S208 
| 5 Sept. hs eas 
ee: te Ana. 16) Do Debentures 4 
1884, 1,0002 and 
Isle of Man 3h % De 


April 1 Oct. Riss 
April 1 Oct. 1... 





Om 


| April 5 Oct. 6.. 
| Ja. Ap. Jly. Oct. | 
| Feb. 16 Aug. 16 
| 


| Feb. 1 Aug. 1 bentures 100} os 





COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 








Divd. 





Apr & Oct|B. Columbia, 1894... 6 %|112 
ion 1882-4 
Do 1885, Ins. Stk. 5 % 


a 
Dad 


§00,000/Apr & Oct 


Do do Ins Stock 4 % 
Apr & Oct|Cape 1890-1900 








255,400|Apr & Oct 
7,407,700) Apr & Oct 
2,615,600 June& Dec 
5,000,000|June& Dec 
68,000 Jan& July 


4,837,000| June& Dec 


400,000! May & Nov 
1,766,000|/Feb & Aug 
150,000) Mar & Sept 
100,000) Apr & Oct 
985,000| "eb & Aug 
400,000/Feb & Aug 
100,000) May & Noy 
700,000 May & Nov 

| 1,300,000! Mar & Sept 
| 700,000|May & Nov 
922,900| Jan & July 


eee errr) 





Do Wynberg, 1899 447 
§ Do Deb, Scrip ; 
| ( Do Inse. Stock..... 47 


Do 

Fijian Gov. Deben. 44% 

PAMAICA ......s0rereeee 44% 
Do 


AOe eee ee enereneeee 


Fee eee eee een emeeesees 


Do Inscribed Stk. 4 Z%; 88 
N. Brunswick ’86-91 6 
N. 8. Wales, 1888-94 5 
Do 1895 to 190% 
Do 1903-5-8-9-10.. 
Do Loan of 1882... 4 


Do do Inscribed 4 
150,000| Jan & July|New Zealand, 18916 7% 


Do Consolidated 5 % 
% 


~~ 





wo 
LILIA 
es 


° 





| 1,000,000/Jan & July 
7,201,000 Jan & July 

000,000|Jan & Jul 
6,000,009 | fan & July 


° 


2 





,090,000/ Jan & July 


,000) Mar & Sept 
,000,000) June& Dec 
6,000,000/Feb & Aug 
3,500,000| Mar & Sept 
3,839,700) May & Nov 


6,871,200] May & Nov| { 


Do 5/30, 1879-1904 447, 


eosene & 
Do Inscribed Stk 4 %|103 


Jan & July|Nova Scotia, 1886... 6 %|102 
bec (Prov. of)... 5 % 
h 


Peete Renee eneeeenee 


> <eeeereeenereetitee earttsp e ceaearaaanagteetn teatime 


860,000|May & Nov 


PRO e eer eeemenenenee 


Hee eee eee eeeem tee 


A 
Jan & July| Queensland, 1891-6. 6 %j111 








468,800\Jan&July|S. Australia, 1891- 
1900 


604,700) Jan & July 
|, 240,000|Jan & July 
| 7,776,700) Jan & July 


1,365,300/Apr & Oct 
| 2,753,300 Apr & Oct 


LPAMAAMWAAUW°NADMARVADAVDASASASAHSEeMMASDHVWOCOVMASM*SAIAATTH AQAA MASAAQSOAIIatouve 


1 


Do Inscribed......4 % 
100,000|May & Nov/Straits Settlements 
Gevernment ... 
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Stuck Markets Price Current. 


CORPORATION STOCKS. 
United Kingdom. 


" . So 
y fel re * 


po 


S04) ie OT IIE SS ARIE 


FOREIGN STOCKS, BONDS, &c.—Co, 
(Coupons payable in London.) 


eae tar ceneaienh aie pelle hei 





| : : 
Autho- |BONDS, LOANS, AND) @ | 
on a TRUSTS. 





} 


St 





ee 











600,000} Do 3 % Stock ...... 3 Aji00 100 {103 


970,400} Corporation of Lon. 


Bonds, 1883-7 ... 3}%|100 |100 |100 
2,554,700} Do do’ 1883-93.. 347)100 |100 {100 101 


Do Gas Assurnce 

53,9v2| Do Water do aye ae 
830,290) Blackburn Corp...... 4 %100 |100 
523, Do Irred, Stock... 34%|100 |100 


"ee Bo Corp., 1946 34%/100 |100 |108§ 104 


oe 


B. Ayres, 1882... 


900,850) Bristol Corp. Deb. St 3}% 100 {100 |100 


500,000) Hull Corp. A ......... 34%/100 |100 
230,000) Lee Consrvncy Db St 4 %'100 1100 


e 3 
PO. OBR ATE ae 


2,339, Leeds Corp. Stk, 1 4 % 100 100 |!11 
250,000) = , 927 Ai | } 


\ Do 3}%'100 |100 
926,186) Leicester Corp. Gas | 

& Water Db. Stk. 4 % 100 |100 
4,000,000| Liverpool Corp. Stk. 34% 100 |100 





8,775,375| Manchester Corp..... 4 % 100 |100 117 
100,000, Middlesbrough Mri. 447 100 |100 | 105 


1,000,000! Notting. Corp. Stk... 3 % 100 


> Olbe tor bo Lo 





100 | 855 36 


o 


500,000| Reading Corp. Stk... 3}°% 100 100 | 994 100 


100,000'S. Staf. Mines Dge... 4 
400,000 Stockton Corp., 1908 4 
600,000 Swansea Corp. Stk. 
146,242; Do Harbour Trust 5 
724,360 Do Har., 1891 ...... 44 


NONLIN 


CORPORATION STOCKS. 
(Colonial and Foreign.) 


Last 
Ann. Name. 


aed 





4 


%\Borough of Timaru ‘N.Z.) .../100 | 1 


%|Boston (U.S.) Stl. Loan, 1899/100 
%| Do Red. 1902............c0000060./100 





1 






%|\ Do Red. 1893... 
%\City of Auckland ---/L00 | 
%| Do 2nd Issue ... -».{100 | 
#\ Do Cons. Act, 1879............ 100 | 
vA City of Brisbane .......... 






100 


%\City of Dunedin, Deben. 1925)100 | 
h| Do Redeemable, 1906......... 100 | 
%| Do Consolidated Red, 1908)100 | 





7,\City of Hobart Town............/ 100 | 100|108 
City of London (Ont. ), lst Pref|100 | 
Do Waterworks ............... 100 | 100)111 
i\City of Melbourne, 1907 ...... 100 | 100 
; Do Do 1927 ......|00 | 100) 
City of Montreal, Sterling ...\100 | 100/107 
BPN SERENE | Sccsscasucnssecene 1100 | 100/107 
Do Red. 1909 ....c.sccssseeees. ‘100 | 
City of Ottawa, Sterling 1903/100 | 1 
Do Redeemable 1898 ......... 1100 | 100/110 
DS GO TOON vec sisecsesccesncoees {00 | 100}116 
DOGO TIOO © niiccscccccotscesens }100 | 100/111 
City of Providence Coup. Bds.|100 | 100/104 


City of Quebec Consolidated. |100 | 
Do eemable 1893 ......... 1100 1 





Do do 1906 ......064) 
Do do 1908 svveenees|100 
City of Rome, , Pe 00 
City of Toronto Sterling Deb.|100 
Do Waterwork Debentures}100 
Do Sterling Consol. Deben.|100 
Do Gen. Con. Deb............./100 
Do Sterling Bonds............ 100 
City ef Wellington Con. Deb. |100 
Do Imprevement Loan....../100 


Do Waterworks Debens, ..,100 | a 
City of Winnipeg ae 100} 


POPOL ILL DODO ILO IL DOIL DOLL ILL ILO PLY OTL LILI OE LIL DO 


Oamaru Harbour Board ......) 
Se BE ses icevticeseiaaie 1100 


Do Gold Coupon Bonds ... nes FE 
é; 1 


WO I Paras acco oooces sca 00 









Otago Harbour Board .+./100 | 1 
Do 1877 .... apc al 
De 1881 .......++ {100 | 1 








Do Debentures...........0.00«+. 


DLOLNLILILILILILINLILILIL 


100 |100 | 98 95 
100 |100 |105 107 
100 100 | 985 299 
100 
100 


: 


bo; bo; 


> 


em 


ANNA ODmawaar 





UE ab’ ds 
IED tan, 


Sane 


h 867 
Ecuador, New Cn. 1 
Do Pro. Ld War . 


iO no we 
——— 
ae RS 


Do Govnt. Pret. 5 % 
Do StateDomain 5 7 
Do Daira Sanieh 


~* 


ee OK 


Tt A RM 


nr on eee aaa 


ake 
| & | ¥ | Closing 
| & | & Prices. 


ngs 


ty Wiggme 4 
a or 





, 


ee 


Auckland Harbour Board 6% 100 | 100/103 110 
%| Do Do 5% 100 | ... |107 
%\Borough of Napier Con. ....../100 | 100)112 


a amen ee 


pptenran serene ness 


a 


a 
ie 


eS a eee 


wer 
ee 


oa, 


: hn 
.| Hungarian, 1871... 5 7 
he 
Do Gold Rentes 6 9 
fe 
(talian (Sard.) ’51 5 
Do Irrig. Guar. 6 
Do 1862 Marem, 


Do Tobacco ‘Ln. 


100) 109 
100)114 
100)114 
100} 120 


ere 


eeseeee-( LOO 100 
#\City of Christchurch (N.Z.)...|100 | 100) 
100)118 
100) 117 


Fee RM » # 
re i tn 


100) 104 


3 oe 


Serre art 


el ee 


100/107 


Ge 


. |Peru., 1870 Certes. 
of Reg. Attached 
Do 1872 Certs. 
of Reg. Attached 

Portuguese1853-80 
Russian,1822, £ St. 


PRN er ne 
Se ee x 

ms 

~% 


wi 


100/108 


eee Fe ik 
a aia 
of ania MS ie 


WO DONO LONOKE 


>» 


Do Debentures ............... 1500 | 500 
Lyttelton (N.Z.) Harbour Bd.|100 100/117 
Napier Harbour Board ......... 1100 | 100/113 
iNew Plymouth Harbour Bd.|100 | 100; 


A 
DoQuickslvr. M. 5 7 
ROG, TOU COOP ccasecsrecesencess $/1000) 1000 


Do4 % Bonds... 4 % 


toe 


Do Municipal Corp. Water|100 | 100/119 121 
1 


ily. |Turkish,1854, E.T. 5 % 
100)119 121 


Do 1871 Eg. Tri. 44% 
Do 1877 (Def.)... 
Do 1858 Reg. . 
Do 1862 Reg. . 
Do Gen. Debt ... 
Do 1865 Stampd 6 
Do 1869 Stampd 6 





100 | ... {103 105 
%\pt. Elizabeth M. Wr. Wk. Ln.'100 | 100 


° 


SPOPOPLMLL 


e 


o 


St. Louis City, Red. 1893-5 -;-|200 | 200}112 216 





%!Wanganui (N.Z.) Harbr. Bd.' ... | 100/112 1°4 Do Treasury A., 


© 
P per 


FOREIGN STOCKS, BONDS, &o, 


(Coupons payable in London.) 








1895 6 %/109 211 








* in the case of stocks t 
The drawings are yearly = oo oat 





hich asterisks prefix 
cases, where there are drawings, half-yearly. 
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THE ECONOMIST. 


AMERICAN STOCKS.—Con, 







































































’ + ’ 
(Coupons payable abroad.) 
S.. 
| 
- [easel arent! — 3 § | Closing 
Di ende BS lovee Closing rised Name. 33 Prices 
Due. (25! Name. Prices. Issue. 
- e| ing poem 
——<— |} a anaes eee oe wh Currency Bo &. 
Quarterly.| 1 Argentine He oe 6% 8 74 84 50,000,000 | Wabash,Gen. Mort. Bnds 6 %|1920) 36 38 
Jan. July.'n’ne | Austrian pL 88 8,857,000| Do. Cairo Div. Bonds 6 %|1921| 75 35 
May Nov.\n’ne | Do Paper 1870... 5 %| 67 STERLING Bonps. 
April Oct. n’ne} | Do Gold Rente 4 Z| 87 39 85,000] Alabama Gt. South. Lim. 
Jan. July. ... |Dutch Crts ex 12g8 24%) 65 = A 6 % Pref. 104 Shs. 4/%| ... 10 
April Oct.’ ... | Do do de: ¢ sa 156,600 Do B Ordinary. ......... | oh a} 
Quarterly.) . French Ruts is : 150,000|Alabama, New Orleans, 
Quarterly.’ .. | Do do.. 32 r Texas, &c. Pf.101 sha. of 8 6 
Quarterly... |... | Do Redem....... 8 4) 2 250,000} Do Deferred 10i shares | 2 8 
Jan. July.' ... |*Dec. \Italian, ex 25f...... 5 Z| ,% $53 700,000! Do 6 % Debentures...... 6 %| ...| 85 87 
Jan. July.| ... Prussian Consols. 4 7/202 103 | 4 960 Gooilallegheny Valley guar... {19101129 81 
T 7} 
Quarterly... |» |U.S. Extd, Redm. 3}%) ~~ - | "715'¢00/|Atlan. & G.W. Led. Lines 7 %|1902| ... ... 
Quarterly.) ... .. | Do Funded 1891 tre 93 1,520,000/ Do Western Extension 8 7/1876] 35 45 
Quarterly. | ene | oe Do Funded 1907 : eiss 33° 38 480, 0001 Do guar. by Erie Rail. 7 z r 3> 46 
ove | dso A tue —— destbistonde é 7) 33 42 805,5001 Atlantic 1st Line 
oes | eee | * | Oe ae had 1908 6 ¥| 33 40 Rent. Trust, Lim Stk 8 % ce 63 65 
ns ve oe eee 805,5007| Do 4 % Mort. Deb... vow ohis ae 5 
sare oe £00,000/|Baltimore and Ohio ...... y 
AMERICAN STOCKS. 2,000, 0001) DO sernvnmereenere 6 {1902/15 17 
Se ee le ee ie cae 6 7{1910)122 . 
Autho- 2 .| Closing Do SRS eS 5 %|1927/106 
32 wee ‘701 ‘Chicago-& Alton Sterl. 
rised Name, 3% Prices. Censolidated Mort. 6 %/1903117 19 
Issue. 800,000/'Chic. M. & St. Paul 1 M. 7 %/1902/123 28 
ait a -_—_—— 500,000/ Cleveland, Columbia, &c. 1914/120 24 
~ | Currency Bonps, &c. 631,000/ Eastern Rail. of Massa. 6 %|1906) 102 4 
1,750,000| Alabama, Gt.South. 1 Mt. 6 x joca0e 111 1,000,000!) Mlinois Cen. Sink. Fund. 5 % (1903) 107 9 
1'600,000|Albany & Susque. 1 Mt. 7 % {1906117 122 SOUNOEE TOO fas sce dic vvevessciensicaais 6 X{\1895)115 17 
5,500,000| Atchsn, Topeka, Santa Fe HR 1920] 91 93 200,000/! Do .. veresere 5 Z/1905106 8 
5,000 000) DO ............reosensessaenes 6 %|1911/108 110 240,000/\Tlinois Midland ......... 7 %|1892| 30 40 
3,300,000|Baltimore & Pot. (Main) 6 %/1911/113 115 1,000,000/|Lehigh Valley Consoli- 
1,500,000} Do (Tunnel)..........0.+. 6 ¥/1911/215 117 ated Mortgage A... 6 2,|1897 107 9 
11,(00,000/Buff. N. York and Phil. 500,000/| Louisville and Nashville 6 % 1902/1083 10 
Consolidated Mort. 1921) ... ... 700,000/|Memphis and Ohio, 1st 7 ¥ /'1901/119 21 
6,500,00C|Burlingtn C. Rapids, &. : 7,|1906} 98 102 800,000/|N. York & Canada Rail. 6 2 1904/110 12 
14,000,000/Canada Southern, 1 Mt. 5 %|1908) 99 101 2,000,000/;New York Central Mort. 6 %'1903)121 23 
20,600,000|Central of New Jersey she | $8,000,000/, New York, Penns, & Ohie | | 
25,600, 000) Do Consolidated Mrt.... 7 Z|1899|1'2 7 Prior Lien Bonds ... 6 %/1895)100 5 
6,150,000] Do Adjustment Bnds, 7 %|1903/200 110 \North. Cen. Rail.Con.Mt. 6 {1904106 8 
2450 ooc| Do Income Bonds...... 7 %|1908| 85 75 569,300, Panama General Mort... 7 %1897/115 17 
692,755Sh jCen. Pac. of Califor. Shs. 8 %| ... | 40 41 3, 999, 952/|Pennsylvania Gen. Mrt. 6 g 1910/123 26 
25,915,000 | Do ist Mortgage......... 6 7) 95-§ 114 116 6,000,000/! Do Con. Sink. Fd. Mt. 6 % 1905119 21 
2,000,006; Do (Cal. & Oregon div.) 6 4|1892 102 104 240,000/|Perkiom. Con. Mort....... 6 x 1913) Sins 
10,000,000! Do Land Grant Bnds 6 %|1890|100 102 | Do Extended Scrip ... By ss 
10,000,000'Chic, and N. West. Deb. 5 %{|1933] 98 100 $5,000,002) Phil. & Erie Gen. Mort. 6 %! 192011: 50 22 
10,590,000/Chic, & W. Ind. Gld Bnds. —_ | 1932) 99 101 2,000,000// Phil & Read. Gen. Cn. Mt. 6 7, (kL) | lll 13 
2,500,000/Chie. Burling. & Quincy 5 %|1901/102 5 2'000,0001 Do Improvement Mrt. 6 7/1897) 98 100 
20,404,261|Chic. Milwauk. & St Paul 784 793 | 4,000,000/, Do General Mo 6 %{\1908| 80 82 
4,000,000|Chie. Mil. & St Paull Mt. 6 % 1909/112 14 $415,230/| Do Scrip for the 6 de- 
1,500,000) Do La Crosse & Daven 5 7/1919 96 98 ferred } coupons... 90 100 
5,290,000} Do Hstngs. &Dak.1M 7 Z{1910}119 22 $1,332,890!) Do Extended Scrip ... |... | 80 90 
15,84",000] Do Pacific 1 Mortgage 5 7/1921) 96 98 1,300,000/|Pittsbry. & Connellsville 6 %/1926|120 122 
1,528,000 Chicago and Tomah ...... 6 z 1905|114 16 L 100,000//S. & N. Alabama, Bonds 6 %|1903/103 105 
18,000,0004 Do St Louis and W. O, 5 %/1951/110 112 "500,0002) Un. Pac. R. Omaha B. 8 4 (1896/13 22 
11,244,336 |\Clevelna & Pittsbrg Shs. 7 % 7L 73 869, 2001 United N. Jersey R. & C. 6 41894108 10 
20,000,00|Delaware & Hud. Canal Shs.| ... |100 10 1,133,8001} D0 dO .....s.-.csseeresees 6 {1901118 20 
5,000,00:| Do Ist Mortgage ...... 7 {1917 oe 7 ——— 
2,000,000] Do Mt. Bnds. (Lon. Is.) 7 1804 1 
1,000,00 Do Mortgage Bonds ... 7 Z| \189$)114 17 SO alee 
80,000,000'|Den. & Rio Gr. 1 C. Mor. 7 Zi19e| 47 49 
50,000,000] Do Com. Stk. $100 Shs, .. | 10h 11 | Autho-| Last 2 
2,000,000|Detroit, Gd. Haven, and rised |ADDual al Closing 
Milwaukee Eqp. Bds, 6 ¥/191§/116 18 ‘ Divi- Name. | 5 ‘3 | Prices. 
8,200,000} Do Con. Mortgage...... 5 z I91Sj117 19 Shares.) dend. i@ | & 
4,500,000/Galvest. & Harris. 1 Mt. 6 5 pian 106 «8 ee “140120. 
29'000,000|IHinois Cen. $100 Shares 7 %| ... [126 27 | 100,000) 54 % |Agra, Limited.. 10 | 20 | 9} 10} 
2,000,000} Do Bonds, Ist Mort ... 6 % 71898 114 16 80,000, 7 X jAlliance, Limited ... 25 | 10 123 13 
10,000,000] Do Leased Line .. <o2 87 89 150,000) 5 %, \Anglo- -Austrian ......| ... ben | 83 2. 
50,000,000|Lake Shore & Michign s. 8 ° % w» | 784 795 69,970, 8 % \|Anglo-Californian, L) 20 10 9 10, 
$,000,000|Lehigh Vall. Con. Mort. 6 %/1928/120 25 80,000) 44 % |Anglo-Egyptian, L... 20 | 20 | 159 26 
20,000,006 |Louisville and Nashville 60,000; 6¥5 % |Anglo-Foreign, L.... 7 | 7} 6% 6 
| Mortgage Bonds... 6 %|1936} 89 91 10,000)... \Anylo-Italian, 66, Lj 8{| 6] 6b 6 
2 000,000 Do Sinking Fund Bnds 6 %|191¢| 87 90 40,000)... [Bank of Africa, L...) 25 | 124) 44 5 
18,133,515|Do Capital Stck $100 Shares 23 29 40,000)14 % |Bank of Australasia; 40 | 40 | 87 89 
6,000,000} Do ist Mt Bds.,N Orins 6 1493 94 96 12.500 it % |Bank of B.Columbia) 20 | 20 | 224 ny 
19,900,000/Miss, Kan. & Texas, 1Mt. 7 %/1904)105 8 12,500} 74 % | Do New ............ |} 2};10,11 11 
30,000,000/New York Central Mt. 7 % 1908]134 88 | 20,000 6 % |Bank of British Nth, 
89,428,300] | Do $106 Shares ......... %| 97} 984 America .....,... 50 | 50 | 54 56 
? Dodiv. pay. in Ln. 4/1 3 4: .. | 974 985 | 100,000; 9 % |B. of Constantinople, 10; 6; 5 6 
78,000,000,New York, Lake Erie, 40,000 9 % |Bank of Egypt ...... | 25 | 25 2% 26 
Western $100 Shres. . | 134 14 50,000}174 X% |Bank of New South! 
t3e, Do Pref. $100 Shares 6 % 28° $2 Wales wee oeeseeess| 20 | 20 | 66 638 
16 6£6,000) Do Ist Con. Mt. Bnds, 7 + {1920 115 20 100,000|15 % |Bank of N. Zealand.| 10 | 10 | 27 28 
2,118,100] DoCon. Mt. Fd.C. Bds. 7 %/1920/112 16 | 60,000| 7} “% [Bank of Roumania..| 20} 8| 7 8 
85 697,400, Do 2nd Con. Mrt. Bds. 6 %|1969| 54} 554 | 32,000)12  % |Bank of 8. Australia| 25 | 25 | 44 46 
108,008} Do Gld. Incme. Bds... 6 %|1977| ... 20,000/10 % |Bank of Victoria 50 | 25 | 84 36 
58,..0,000:New York, Ont. & West 100,000/10 % |Cen. of London, L..., 10} 5 | 103 11) 
Com. Stk. $100 Shs. 113 123 | 40,000} 7 % \Chartered of India, 
89,651,000.N. Yk. Pen.& OhiolMB 1905! 34 35 Austra., &China, 20 | 20 | 23 24 
18,686 000} Do 2 Mort. Bonds ...... 71910) 3 % 80,000} 5 % \Chartered Mercan- 
29,000,400} Do 3 Mort. Bonds ...... j1915) 33 ¢ tile of Ind. L.&ec. 25 | 19 20 
11,000,000 Norfolk & West Gen. Mrt. 6 %|1931;100 °03 100,000/10 % (City, Limited ......... o 10 | 195 203 
18,000,00 | Do Pref. Shrs. $100... 29 31 20,000.16 Z% ONE ctacesansssdaks 100 | 30 | 49 51 
85,227,000,North Pac. Ist Mrtgage. Bds. 192 106 8 80,000; 5 % jCommercial Bank of 
20,000,000|Ohio & Mis. Ord. $100 Shares} . 19 21 Alexandria, L...; 6| 3 | ... 
4,030,000} Do Preferred ............ «» | 75 80 {| 200,000:10 % |Com. of Australia, L.| . 4) 6 
7,000,000, Oregon & Cal. pcosheCanstk .. | 7 8 | 200,000)10 % |Consolidated, Lim.. lio] 417 7 
12,600,000] Do Preferred Stock . 18 20 | 20,000, 5 % [Delhi & London, L.| 25 | 25 |... 
7,400,000; Deo ist Mort. Bnds. ... 1921 77 80 50,000/10 % |English Bank of Rio’ 
1, £00, 0CC|Panama Subsidy Bonds é 1910) 104 108 de Janerio, Lim.} 20} 10/11 12 
84,084,550 Pemusylvania, $50 Shres. 554 56 75,000, 5 % |Eng.B of R.Plate,L.| 20} 8 | 64 7 
8290, 006} Do Con. Sink, Fd. Mt. 6 %|1905) 118 22 60,000:10 { |English, Scottish, &| 
5,000,000] Do 4} Gold Bonds...... 4}7|1913/104 6 Australian, Chr.) 20 | 20 | 32 33 
82,726,278| Philadel. & Read. $50 Shares} ... 4 13} | 100,000} ., |France-Egyptian ...| 20| 10/11 12 
34,300,00 | Do Def, Inc. Bonds... 44 i} | 40,000: 7 YX rman B. of Lon, L.| 10 | 10} 10 11 
1, 000, 000 |Pittsbg.F. Way.ce. &Chic. 8 ‘| 1884) ... 10,000) 14 é Hong Kong & Shan. ; 49 51 
10,500,000 |St. Louis & 8. Francisco Com. 20 % 60,000) t % |imperial, Limited...) 50 | 15 | 184 19 
19,000,00| Do Preferred ........... 7 Z|... | 41 43 | 600,00010 % |Imperial, ..| 20 | 10 | 12 ist 
1,100,00| Do Ist Mortgage......... 6 Z 19191107 12 | 60,000; 6 % |Intemni, B.ofLon.,L., 20| 15/13 14 
§,700,0C(} Do 2rd Mortgage ...... 5 %|1906 906) 98 108 11,473) 6 XZ |Homian ..........ccce00 2517 19 
§,000,00 |St. Louis bridge LMGB 7 Zjea9i39 22 11,473} 6 Z%| Doew ........... 23) WY 2 
2490, 00 Do Ist Pref. Stock.,..... 93 96 | 100,000/22 % |London &County, L. 80 20 | &2 33 
8,000,00(| DoCert.for2 Pref. 5 42 4 40,000! 7 % \Lon. & Hanseatic, L.} 20 | 10 | 10} 11 
46,060,00 |S Pac. Rail of Cal. i B6 % 1906 101 38 | 100,000/123 % jLon & Provincial, L.| 10 | 5 124 13 
1,250,00 [Tur . Rail. of St. Lus.$100Shs.| ... 101 8 80,000 8 % |Lon. & R. Plate, L.| 25 | 10 24} 
60,s%i*,50 |/Union Pacific Railway 60,000, 7 % |Lendon & San Fran- 
9200 Shares ..........0 ~f %| »- | 51 58 cisco, Limited... 7| 7| 54 6} 
27,237,00.! Do 1st Mo 6 Zisooliaz 13 | 99,0006 % lton eS Westers il Bo | in|} ast ao 
8,000,000 Union Pacific t 7 %j1889/105 207 | 140,00017 % \Lon.& Westminster, 
25,924,000 Wabash, St. Louls,& Pac Ont 5 6 | Limited ..............(100 | 20 | 69. 70 
23, 034, 200 Do $100: Pref. Shares 6 %| ... | 114 12} | 50,000: 6 Y% Lon. Chr. of Austral.) 20 19} 205 
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North-Western,Lim. 
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7 & femg8. America, L| 10 
5) 4 
15 % |London Joint Stk.,L./100 | 15 FA 
»» |Lon.,Paris,& Amren.| 20 | 16 ief iy 
». |Mercantile Bank of 
the R. Plate, L.| 20/20/ 3 1 
% |Merchant, Limited| 20 | "6 ee 
% |National ........00+.. 50 | 10 | 24 95 
% |Nat. of Australasia| 5| 4 9} 104 
Nat. of Live Raid MT | ba. song 
Nat. of N. nd,L.| 10 | 3) 23 33 
Nat. Prov. of Eng.,L.| 75 | 10 41 43 
eiditiliselibebagved 60/12/49 50 
Do 1880....... .| 60 on 10 | 46 47 
ew London & Bra- 
zilian, Limited} 20 | 10 | 184 14 
North-Eastern, Lim. sie 6 | of ‘a 











60,000, ... |Oriental Bnk. Corp.| 25 ont 
40,000 12 Provinelof Irelnd L. 100 12}) 30 31 
4,000'12 Do New..........000. 20 | 10 | 25 263 
100,000 12 ueensland Nat., L.| 10 6 | 114 12 
40,000,11 tandard of Africa.L 100 | 25 38 40 
60,000 17 Unionof Australia,L.| 75 | 25 | 71 73 
90,000 15 Union of London, L./100 154 39 40 
20,000, 5 Do New... 100 23 88} 39 
49,975 6 % 'U. of Spain& Eng., i 20 | 8' 3h 4 
INSURANCE COMPANIES, 
of Lat Ye! = | ¢ i | Closing 
ri nm ame, 
Issue. |Pr.Shr. & 2 — 
£ sd | 
50, 1 13 0 Alliance Brit. & For.'100 | 11 | 87 38 
10,000} 1 00 Do Marine, Lim./100 | 25 | 21 4 
3,000/*1 10 O|A BAD: Sncckks woainie = 28 | 
24,000} 0 18 OAt Fire & Life . 6/15 16 
60,000} 1 2 0 Brt. & Fr. Marine, | 0 4) 7 4 
20,000} 0 4 ‘— of England 50] 2 
200,000 City of Lon. F. Lim.| 10 | 1 "t "; 
100,00} ... {City of Lon. Mar. L.| 10 | 2 § 3 
§,000|*0 10 O|\Clerical, Med.&Gen.'100 | 10 |... .., 
60, 1 0 OCommercial Union| 50! 5 16} 17} 
4,000)*4 00 eae Sibieekei POOL coc ese 
6,160} 2 0 0\Crown Life ., oof SO | 423) ons ne 
40,000/"0 6 OjEagle ..... 5O/ 5] 6 6 
100,000} __... Employers’ Liability 10; 2} 4 4 
10,000} 0 17 6|Equity and Law .../100/ 6/ ... .., 
20,000} 0 6 0| English & Scot. Law| 50; 3h 54 6} 
100,000}... |FireIns. Associa.,L.| 10} 2| 1} 1} 
10,000 0 10 O\General Life& Fire.|100| 5 |... ... 
50,0 «. |Globe Marine, Lim.| 10} 2} 1 1} 
Gresham Life......... i OR ee 
20,000 3 "0 O|Guardian Life & Fire 100 50 | 61 63 
12, 000} 7 © OjImperial Fire 25 |150 155 
500|*1 © OjImperial Life.. 10} 22 2% 
ity 7/14 15 
2; 5 5% 
24; 16 17 
ethnheveneasbes 10 |11) 113 
ioe 
«. |Lion Fire, eae 3 1} ¢ 3% 
«. |Lion Life, Limited} 10} 2]... ... 
0 O}Lpl., Ln. &Glbe. F.L|Stk.| 2 | 234 244 
00 Do (1 annuity) pel ‘oy vee | 234 24h 
0 O|London ............... 25 | 124) 49 51 
0 6 O|\Lon. &Lancashre F.| 25 | 24) 4} 43 
1 4|Lon. & Lancashre L. | 10 10 | inte 
6 0)Londn. & Prov. Law TUF sls. se 
6 Lon. & Prov. Mar L.| 20 2h} 3} “41 
... |Londn. & Staff, Fire = 2 
INE co ioks sod scinp sce 44) 26) 27} 
.. |Maritime, Limited 0 2) 3) 4 
Merchants’ Mar.,L.| 10 | 2 3 ub 
120,000 1 OOIN. mae Bevenaiie, 25 | 25 27 
Nat. Marine L. 2; Wy? 
2 10 0|\Northern 10 | 42 44 
40,000} 0 10 0|Ocean Marine 5; 5 6 
4,678\"4 © 0/Pelican........... a 
6,722/10 10 0|Phenix . 50 |225 230 
200,000 © 8 6/Queen ... 1) 2 2% 
100,000 ose ilway Passengers| 10 |1/14/) 74 i 
200,000} 0 8 6)Rock Life ............ 5} 10/ 7 7 
689,220//20 0 0)Royal Exchange .../Stk./100 380 390 
100,000 1 6 0|Royal Insurance ...| 20| 3 | 28 29 
100,000! .., |Standard Fire, L...) 10} 54) 4 1 
4,800/27 © O)Sun Fire ..........0000.) ++ vse | ve one 
4,800|*2 14 Do Life............... 100 | 10)... w+ 
100,000} 0 12 0/Thames& Mersy. M.| 20 | 2 / 10} 10} 
1,500}24 0 O|Union ..............04. 200 | 20 |... as 
41,200] 0 4 3/Union Mar., Liv., Li 20| 34) 43 5k 
5,000] 2 11 6|Universal Life .....,{100 | 12 |... 
50,000 0 10 0/Universal Mar., L...| 20} 8 | 6} 7 
St OM Ties icine Soa ea te BE 
* Periodical cash bonus in addition. 





RAILWAYS. 
OrpINARY SHARES AND STOCKS. 


Ss ieee 








} 
Autho- 
Issue. | Name. 
200, 100) Bedford & Northampton Def 
10,087 obs 19 Do Preferred coast 
508,027 100) | Do Det Deterred Ord. No. 1 
isvet| 101 A ‘Teceivesne div. 
a) | 101 De “Bea (das 6% spain B 
,400,0007) 100! East Hast London Consist 
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Oxpreary SHARES AND Sroons.—Con. 













Aatho- : ais Closing 
rised = Prices. 
Issue. 2 
SS aa: eel 
2,642,0001) 100 |Furness, Con. Ord. Stock ...|110 13 
4,927,9202) 100 oe 107 :@9 
11,568,558// 100 |Great Eastern, Ordinary | 684 68} 
"640, ‘000! 70} Do New Ordinary Stock « chal 9 ds: ee 
81,5554 100 | Do Deferred Ordinary ......| ...  ... 
640,0004 70 | Do New Ord. Scrip... piskdds estat abe 
937,073U, 100 \Great North of Scotland ...... 48 50 


8,867, "9771| 100 |Gt. Northern Con. Originaij111} 1 
1,159,275! 100 Pe aoa Bt 1094 0 
1,159, 2754 100} DoB % is paid Bf \148 161 
3,192,3597 100 |Great Northern (Ireland) ...| ... «+ 
4,980,8401| 100 |Gt. Sth. & West. Ireland) Sg 
19, 668,488) 100 |Great Western, Con. Ord. |187} 373 
1.717,2704| 100 |Highland, Ord. Con. Capital.| 94 93 
300,000} 10 |Hull, Barnsley, W.Rdg. une. 
Rail. and Dock Shares ...... 
4,192,995 100 |Lancashire & Yorkshire, Con. }.13 
8,068,100! 100 | Lond. Bright. & 8. Coast, Ord./119 3 
1,893,450 100 | Do Bet cea ox te od. Pit 138 40 
1,393, 395/100 | Do Df} until 6% is pd. Pf j |102 1024 
393, Do Cert. of Contin. Rights} 12 16 
Lond. Chat. & Dover, Arb. Stk test aed 
1854 5 


|London & N.-Western, Con... 

| Do New (May 6, 1880) ......) ... .. 

a 100 ‘London & Sth.-Western, Con. |:26} 27} 
100 | London, Til. & Southend,Con./!49 151 
75 | Do New, 1883 ...000.....0.000 132 137 

100 |Man.,Shef., & Lincoln, Ord...) 754 764 

100 | Do Pf § Df recivs. nodiv. ) {112 114 

100 | Do Df { until6% is pd. Pf ) | 40} 41 


us 
a ee 





4,531,830/| 100 |Metropolitan, Consolidated...|1173 18} 
83,2701) 100 Do s recivs. nodiv.)| .... ... 
83,270/| 100 | Do Df ( until 6% is pd. Pf} | 70 80 
750,0007 100 | Do. New Ordinary, 1881 .../114 116 

2,250,000/) 100 |Metropolitan District Ord... 69} 70} 

26,427,0511| 100 | Midland, Consol. Ordinary ...|!51} 32 

5,254,303) 100 |North British, Ordinary ...... 968 96§ 

2, "422. 4851, 100 | Do Edinburgh & Glas. Ord.) 354 36 

22/580, 6351 100 | Nerth-Eastern, ‘‘Consols” ...|160} 61} 


1,975,000/| 100 |North London, Consolidated |170 75 
8,230, 140/ 100 |Nth. Staffordshire, Con. Ord.) 89} 90 


276,000/ 100 |Rhymney .. ..|168 173 
84 2} Do New Ord. 10i Shares ... 14 15 
497,437/| 100 |Shropshire Union ............... 


1,054,680/; 100 Somerset and Dorset 
$,326,700/ 100 |South-Eastern, Ordinary ... 
2,791, 7101! 100; Do Dy Df recivs. no div. ) |144 146 
2701710 100 | Do Df satan) 6 
632,7701; 100 | Do 1882 Igsue .............0000 lll 13 
1,202,100. = Taft Vale, ‘‘Stock” . 258 263 
155,000/ 20 | West Lancashire... 8 4 


Lines LeaASED AT Fixep REwTALs. 





saeeeee 


Fe eereeeees 








Leasing | Closing 
same, Companies. | Prices. 


Paid 


—| } 


100 | Birkenhead . cove (LGN.W.&G W/115 117 
100 Do 4} % Pref. Socopssonecs Do. .|122 24 
100 Colchester, Stour Valley Great Eastern | 80 85 
100 ~— Lincolnshire, g — 


| (Gt. Westn. Bristol & ) 


. (Gt. Northern..'155 158 
100 < Goeth % & Sth. Devon } |AssociatedCo.s 119 121 
8 


100 London and Blackwall .. Bo Eastern hes 125 














100' Do4}%.. 
100 Londos and Greenwich. Sth Eastern... ne ma 
100 | Do do, Preference ...... BD isiscinceces eae 36 
ae Northern and East. 6% — . 
| 00,606 foc ae edtecvecsece! ese cee 
100 | | North British Consoli-| 
| dated Liem ....ccssssss {sccsssscconseesseveee/N1O 222 
109 | | Nottingham & Grantham| 
~ Railway and Canal... a oF Northern../114 116 
Preston and Wyre L.&N.W. &L.yY| 50 62 


100 ' Royston, H Hitch & & Shep. ‘Gt. Northern.. ‘158 61 


DEBENTURE Srocks. 





















| 
Autho- | 
. | 1 —_ 
wii. i 
818,0192, ... | y 
608 6764 ‘ ee & Merthyr A...... a3 
#,241,6710 100 Caledonian .............. 4 % 
458,001 100 Cornwall, Guaranteed... 44% 
site 100 Cornwall’ Minerals......... 5 % 
1902, 100 Eastern & Midlands . eneeee 44% 
465,5902 100 East London 6 % 
eyrtebred cocosred t 
400,0002, 100 6 ¥ 
400,000, 100 | 6% 
200,002) 100 34Y 
1,501,2189 100 4 ¢ 
2,087'5991' 100 Glasgow & S.- estern, 4% 
$029, 9124 100 Great Eastern... 4g 
15 | RR ae 
Sasi ise 100 | Do B ist? Redeemable 5% 
tera ioe | = eile wee wenhinas Aiaiabaiis site "9 
p tocar 108 Great Nerth inns § Z 
aun i — Western ............ 4 
21 100 G eee eRe eee eee 198 ewe oes oeteee 
68,3891 Jom 00 | ~~ ESTE ES #4 gis 
‘isa! 10 Lanes & Yorine ¢§ 
230 ie enon on and Brighton ae ats 
5,402’ 94 ele Tag ae z 
eoerad 100 
zi roid 10) Do Bevssssernsornsernees é 
481,0671| 100 [Loo Qoa wees ‘ 
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RAILWAYS. 


PREFERENCE SHARES 3 AND ND Srocgs. —Con, 





























Autho- | 2 | 
rised | gj Closin: Auth | 
lenea. 3 Name. os ian Fised 3 | Name. | Closing 
a | £| | Prices, 
ale Genes eran: | 
1,000, ; | 
: "204°760 = London ond 8.-¥ -West. AA 4 yiiae 24 | 1,390,000!) 100 | Do convertible, 1889 .........122 124 
70,0004 100 |London, Tilbury, &e. ... 4} 9/112 214 2,502,968 ase eareraine 6 % Stock 108 710 
6,327, eed tas wie dg & Lin. 5 Z|l4l 143 | _1,500,000/| 100 /Metropolitan ‘District 5 ar o 
2 233, 311/| 100 Imetropoliien " iaesanvanacendil 2 oo a 11, 158,5412| 100 Midland 5 % Con. Per. Pref. 1137 139 
"358, 2631) 100 serene A| \” 1 950, 0002) 100 Do 43%, ¥. 1876 . ./122 124 
1,211,621! 100 Miaheomaliinas is pia jive 44 %/124 126 189,3 291/100 | Dod ? Pref, Stock... weve (L1O 113 
315, 0002] 100 De istrict .. “a gis a 205,000! 10 Dos %. "7 78, opt tocon. ‘Ag. 35 12$ :2 
mae aad 100 Midiend” suena, Gii32 2 ogni — pets 1880,Shs,con. Ag.,’87| 12 134 
8,728,970! 100 |North British." 4 Zits 220 | s'soct98i| 100 [Noch bovine Prof, 42 «|112 114 
400, 6791\ 100} Do EP and DB 5 oy. - ri ae 4851, orth British Con., 4 % %,No. 2) 105 107 
782,9551| 100 | DO..eve.escssss....., 1197 329 | *887;3700) 100 | Do E. & G. Preference ......|115 117 
508,520/| 100 | Doo searneseees 4 ce fob as aol = = 1865 othe coccccsesf120 128 
12,079 ,875l| 100 |North-Eastern : . Sl199 4 290, 8301! 0 Con. 5 % Pref. , 1874 -- 126 128 
1,138,119) 100 | Do........... “ Sis aa 2,290, op = | Doss 7 , 1875 .... {112 114 
964,366/| 100 |North London... “123 130 | 610/000 100 | bos Cant Pref., 1878../116 118 
1,831,691/} 1 fo) 4 ; 100 ee 5 X% Convt. Pf. Stk., 1879/125 129 
00 {North Staffordshire ... 44 ¥/124 126 535, 000; 100 Eastrn, Stock. & - 
"¥95,0671 100 |Rbymney Pe 4 %\107 11 2 oc Darl.CL.D} ... .. 
471,7501| 100 |South-Easte rpet. fo} 0 000,000! 100 “ % ,Redeem,,] Jan., 1884)... 
4,342" | u rn Perpetual 4 A%\119 221 1, 181,250/| 100 | Do Blyth and Tyne; 4 % .../110 112 
4401} 100 | Do, do ................... 5 % 144 146 | 8,692,001 100 | Do New Pret. 76, 4%. 12 113 
483, 2751) 100 [tae Samat 4 %|112 115 | '700,0002| 100 |North London 4} % (max. 2) a 130 
_129,1661) 100 |W. Lancash. Permnt. ... 5 %'100 105 250,0001 100 | Do 4} %, 1875... ana 
GUARANTERFD SHARES AND Stocks. | 360,000 100 pea vise ater iss a 
1,571,575) 100 |Caledonian 4% Guar. Annuit.[!14 <16 | — 800,000/| 100 De at %, 1876 ..... “hg 190 
8,667,164/| 100 | Do 4 ¥ Consolidated. Guar. 1109 i11 |  213,0002| 100 |Rhymney’6 %, 1864 | 148 158 
250,000/| 100 |City of Glasgow W. C. Guar, 100,000/, 100 Somerset & Dorset 5 Zist Pi.| 20 25 
200,001) 100; Do F.W.do C.& S. W.. | 261, 3601 100; Do5 % 2nd Preference sesesh | 0 15 
400,001) 100 |Cornwalll 44 % ....ccsesseseeesee-/120 199 | _ 360,000// 100} Do Bath Ext. 5 % Cons. Stk.| 99 101 
111,600/; 100 |Forth Bridge 4‘ ¥ mocpend ab he | 2,157,7301 100 |S. -Eastern, Con. 44 % ¥ Pref... (122 194 
779,125i| 100 |Furness Consol. Guar. 4 ‘¥ .|110 112 | 2,640,8202'100 | Do 5 x Preference "1137 139 
935,450/| 100 |Glasgow & Sth.-Wst. Guar. 4/108 110 } 280,001 100 | Do Hundred of Hoo}... 102 104 
1,325,000, 100 | Do St. Enoch Stat........... et da 85,0001, 10 | Do West Wic ‘kham..... tae 103 105 
sinten) ie (bee Tuc ehamie “it | _ BUSS MS Mrs SS ee i 
’ etro itan Stek|135 7 2, 10 | fest Lane ash, st Pre : 
ee = Be, Caiaaiated aa pu a —S= ee A Pret Snes 
298, 262i reat Northern, Perp. 5 141 34 
1,263,700/) 100 | Do 4} % Con. ton Gon 4 123 = pe ee eo INDIAN RalLwars. 
1,329, 100/ 100 |Gt. Sthn. & Wstn. (Irld.) 4 yA 108 112 220,0002, 4 ‘Bengal & North Western, Ld. | 33 45 4h 
7,610,878/| 100 |Great Western, Rent Charge!141 143 100,000| 6 \Bengal Central, Lim., Shares! 5} 6 
15,003,073:| 100 | Do Consolidated Guar. 5 Z\14l 143 7,560,300/, 100 Bombay, Baroda, & ‘Centrall 
1,404,929/| 100 |Lancashire & Yorkshire, 4 %/113 115 } | India Guaranteed 5 %...|155 = 
794,0401} 100 | DO 6 % wercececsecssssecserseenres 160 :63 | %255,520/ 100 Eastern Bengal Guar. 6%...) ... 
288,375/| 100 | Do 6 % (East Lancashire). zo 411.3087) 100 | Do 4 % Debenture Stock..| .. 
1,955, 8607 100 |Lon. B. &S. C. Con. Guar.5 ° %| 1138 :40 323401/14/3, . |East Indian, Ann.A, 1953...... | 25} 253 
155,556) 100 |Lon. C. & D. SheernessRt. -Ch. 1118 120 624,9004/' ... | Do Annuity dn vinciaeennaak 254 25} 
15,100,406/} 100 |Lon. & N.-W.4 % Guaranteed|116 113 | ,550,000/; ... | Do Def. Ann. Cap. oe 129 131 
797,981/| 100 |Lond. & 8. W. Cons. Guar. 4 %|114 116 | _1,500,000/) 100 | Do Irred. 44 % Deb. Stk...) .. ... 
872'000/| 100 |Manchester, Sheff.,& Lin. 6 7158 161 | 20,000,000/ 100 G. Indian Peninsula Gua. 5 7 lio 152 
1,066,083?) 100 | Do Ist Preference 44% .../121 23 2,701,450! 100 | Do 4 % Debenture Stock.. 1109 111 
366,6982| 100 | Do 3h % ....ecccrcerrorceesescenees 84 36 | 8,767,850 100 Madras Guaranteed 6 % ...... (129 131 
100 | Do Irredeem. 5 % Rant. Ch.| ... ... 1,000, 0001 100 | Do, do 43 % scveiicaspeticet aan 
100 Do 44% Rent Charge 114 116 *500,000/| 100 Do, do WE src tboaieiilieidieincnins ..|117 118 
100 |Metropolitan District, Ealing 4, 00,0002; 100 (Oude & Rohiliund, Lim. »g-5%129 131 
Exten. Rent Charge 44 7/118 120 "884.7001. 100 Do 4 % Debenture Stock . {105 107 
100 | Do Fulham Exten. do 44 7/117 119 80,0001, 4 |Rohilk. & Kinnaon, Ld.,4 %.. | 43 48 
100 | Do4 % Perpetual Guar. .../108 110 11,418,900/; 100 |Scinde, Punjaub, &Delhi,g. 5) £)128 131 
.. | Do Scrip. 94/ all paid ......|107 109 ssooooet { | 109 \South indian Guaranteed 6 Z/129 131 
100 | Do Midland 4% Rnt. Chr./107 :09 | 100 | Do, do 43 X .. 
100 |Midland, 4 % Con. Per. Rt. Ch./115 117 425,000 100 | Do, do 44 7 Debenture Stk. 1117 119 
100 | Do 4 % Guaranteed Pref.../115 117 65,100, 20 ‘Southern Mahratta (guar). L.| 20) 21 
100 {North British, Con. 4 % No. 1)109 111 84,9001... | Do £5 paid ......... eevee] 48 Sh 
100 |North-Eastern, Consol. 4 %...|115 117 500,0007 100 Nizam’s State—6 yA “Guar......| ... 
100} Do. N.E. 4 % pure. .. a ___30,000' 13 |West of India Portuguese 5 7% 19} 19} 
100 | Do Stockton & Darl. ‘A, bY 133 135 ee 
1,060,000/) 100 Do, do B and C, 6 % .. ..|158 162 B 
8,152,747, 100 | Do West Hartlepool ..........115 117 RITISH POSSESSIONS. 
sop 30 Se een Ss 62,613) 10 Buffalo and Lake Huron .....) 11} 113 
( ) 274 284 | 997,6007| 100 | Do Ist Mt. 5} % Perp. Bds*79)|120 12: 
9 9 , ave 
mn doo! * Tal Yale, 80 oe a @60,0001 100 | De 5} X% Bonds, 2nd Mort...120 ina 
| 1p NO. 1 scccccsescoccescee | 500,000! 100 [Ornate | Content 5% Baw ont 
PRErsnuxck SHARES AND Stocks, win DrvipENDs ire beod ‘8100 emanate. $100 Shares at Ace 
ConrTINGENT ON THE PRoriTs OF Each 115,0001' 100 | Do 7 % Perpetual Pref. ...|138 142 
Seana Ye Bow i ieereamnee ls i 
ne 4 % Pref. No. 1.. > 110 310, ‘0001, ... |Gd. Trnk. Georgian Bay, 1 Mj) 94 96 
DO NO. 2  rrccsecerseceseceesesces |L07 109 | 10,986,786/ 100 |G. Trunk of Canada Con. Stk.| 8} 
DO'S J, TBVG.....0.ccccesecrsesese 129 231 2,500,000/ 26 Do New Stock Prov. Certif.) .. ... 
Cornwall oe 6% eieaninns 19 23 ao = try , M. Bds, lst ch.6% a a 
Eastern and Midland..... ...... aise 2 Oy. e csessoubcccseesseeses 2 
East London, 6 % 1st Pref.....| 35 40 8,218,149/' 100 | Do Ist Preference Stock ...| 81 82 
























DO 1877 ...00c.0rcccorecscerseeees 2 


eeeeee 


Furness, Con. Pref. 4 % 
Do 4 % Preference Stock .. 
Glasgow & Sth.-Western 5 % 
Do 4 % Preference Stock .. 
Great Eastern, Con. 4 Z Pri. 

Do 5 % 1876 ....crseceeceeeverees 


Do Northern eames BAIL 


Great Northern, 4 aF Pref... 
Do 44 %, 1876 ... eae 


De el Ge Con. 1 Sept. 86 
Do 4 %,1 


eee eeeeeenesueseenere 


1882 
Great Western Con. Pref bx : 


St AAR Loco. + 
5 4... 
Lanc, & York. Gon. 4 ¥ pref... 





London & Nth.-Western, 4% 
& estern, 4 % 


Lincoln, 4% Pref. Stock 
Do 5 %, 1872 ...cecseereee 
Do 5 %, 1874 ....0rceree0s 
Do convertible, 1884 .... 












197 109 
107 109 


U1 113 
111 113 


114 116 
11 113 


106 108 


-128 130 


2,327, 7941) 100 
7,168,0552) 100 
4,270, 5751 = 


750,000 | 199 





299 Ts 2 


» 05;7541 1 
9001| 10 
. pte 9004} 100 
"450,000 1 
525,000! = 
1,122,000 100 
"172,6001) ¥ 
400,0001 190 
850,000/| 100 
285, ooo 100 


50, see oat 100 
100,004 100 


mond 100 


Me aol 1 


556.0001! 100 Quebec Central 5 % 1st. Mort. 











51 52 
Do 3rd do .. -| 22 22} 
Do 5% Per. Deben. Stock|i13 115 
Do OG ckcanaintidiasenen 89 91 
Do do Scrip ..... ot a 
Do G. West. of Canada Shrsil13 15 
Do 5 % Preference Stock ...| ... 

Do Per. 5 % Debent. Stock/113 115 
Do 6 % Bonds, payable ’90/108 110 

Hamilton& N. -Wst. Ist Mt.6 7/104 106 

Mid. of Can. Ster. ‘st Mort. 93 96 
Do 5 % Cons Mort. Scrip} 92 04 

Mntreal & Chaplain 5/1stMt.| 92 94 

Nwindild. Ist Mt. Ld. Gt. Bnds 

North.of Canada, 5 % IstMort. 101 103 
Do 6 % 2nd Pref. Bonds ... 
Do 6 % Preference ~ sesaga 
Do 3rd Pret. Bonds A ... 
Do | ee 

Do Ist North. Ext. Pri. 6% 

Do Nth. Ext. 6 % Imp. Mt. 


§,500| 100 {St John and aes 25 30 
0001 100 |St Lawrence an wa 6 

at Sterling 1st Mort. Bonds 75 80 

650, 100 |Tas. Main Line L. Debent. 4 %/ 89 91 

pa om waren tee S Ee as le 

100 |Toronto, Grey. ruce 

” ofCan.6 7, Stor, Bds. ist Mrt, 70 75 
100 ey ruceRy 

a TY Bonds, Ist Mort..| 98. 95 

100,0002} 43 Welling and Manawatu Shrs. ahve 


360,000! 100 


io 
10, 20 |Windsor and ‘Annapolis 





Do 4 % Debentare Stock . ma 59 
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iinsihatad atin teentineaits tehs l thdraee cahaanden attain raced natant can eon amend 





RAILWAYS, 


Forziex RalLways. 


Closing 
Prices. 


20 | Alagoas, Limited, guar. 7 %...) 18} 183 
‘antw yerp and Rotterdam ...... 23 2 
|Arica and Tacna.........++++++++- 10 Il 
'Bahia&S Francisco,L.guar 7%) 22 23 
|Belgian Eastern Junction ...) %¥ * 
3ilbao Rivr. & Cantabn.RIL,L| 7 7 
'Brazin. Imp. Cntl. Bahia, g. 7%| 19 20 
|Buenos Ayres G. Southern, L.|1&6 288 
Do Bahia, Blnca,& Tndl. Ext} 173 sit 
Do 5% Debenture Stock .../1!1@ {2 
|Bu. & En. L.,7 % Pref. Shares “Ms ‘5 
Central Argentine, L. g.7Xi178 0 
650,700/| 100 | Do 6 % Debenture Stock .../129 281 
100,000) 10 \Centl. Urugy. of M. Video, L.| 1i} 12 
600,000/| 100 | Do. Permnt. 6 { Deb. Stock 120 122 
21,250; 20 \Con de d’Eu, Lim, “guar. Tai - = 
8,400, 100 \Copiapo seowencesionsdonsesessseenesses 


Name. 











nS 
tog 
S 
wa _ 
ee 





15, 009 20 jeneroen Soke wl oo rf 18 
7 | 16 |Dunaburg and Wite is : 
127,404 16 | | Do Registered .........c000e++-. 174 27 
122,000 20 \Dutch Rhenish ..........ss000 205 21 
3,000; = DO ROW ois. okcccnisenéanescocenctes 7¢ 8 
25,000) D6, GO. sinsicch ssrinnissseceestes 23 3 
$2,000) 20 |East Argentine, Lim., gua. 1% 18} °9} 
1,400) 20 | Do Nos. 46,601 to 48,000 ...| 203 105 
600,00¢; 20 (Grand Russian Shares ......... 5 
15,000} 20 /Gt. West. of Brazil, L. g. 1k 23} 23 
262, 560i) 100 | Doé 9 / Debenture Stock .../117 119 


12,600) . |Braz. N.& Nova Cruz, re 8 
im. 


112,500} 20 |Lemberg-Czern.-Jassy 
| guar.5 % ist and 2nd Issue 15 Ot 
40,000] 20 |Lima, ARNO csicincescanbeden 8 9 
2,254, 7201) 100 \Mexican, Limited ...... 00.000. 81 32 
2,564,100/' 100 | Do lst Preference 8 % ...... 80 8&2 
1,011, 9607) 100 BO G8 G0 6 F fccciisermigasrs 42 44 
2,000,0007, 100 | Do 6 &% Perpetual Deb. Stk.|107 109 


37,500} 20 ‘Minas & Rio, Lim., 4 ys 7 ‘| 21 $2 





26, 595) 20 |Namurand Liege \ the 
i | gua. 14f p.an. } Belgian i | 19 13 
10,000} 20! Do. g. 6% ref. ) Govrmt. (| 25 27 
4,500| 10 [Northern of B. Ayres, L., Ord.| 5} €} 
15,006} 10| Do Guaranteed 7 TN cakiatbed 12 124 
6,00} 10} Do Deferred...............00.0+ 74 73} 
181,135// 100 | Do 6 % Debenture Stock ...)/102 104 


11,2&} 10 iNorwegian Trunk Pref. 
408,7 70! ... |N. W. Uruquay L. 6%1 Pref., 25 27 
206, 84: | Do. do. 6Y 2 Pref.) 7 
59,606 | 20 ‘Ottoman (Smyrna to Aidin); 8} ¥ 

40,000) 20 \Palermo, Mars, & Trapain......; 163 17 
200,000/| 100 |Porto Alegre and N. Hambure| 
Brazilian, Lim., Deb. Stk.; 81 &5 








75,00C; 20 20 \provi Orel- Vitebsk, guar. 5 Z%| 183 19 
80,706; 10 pouigune Ry. L. &( wae 33 33 
830,006; 100 | Do. 6 % Debenture .. . | 87 92 
1,2 0,000! 100 |Recife & San Fran, Lim. gua | 1101 103 
81,600} 20 |Riga and Dunaburg .. Sasicentobe | 154 16 
40,000} 10 |Royal Sardinian . need cae 
60,006; 10 | Do Preference.................. 10 1 
92,006 : Royal Swedish...............0066 % 
88,000 Do Preference ...........| 2 3 
81,000 90 Sambre and Meuse..............., 10 11 
20,000} 10| Do 5} % Preference .........| 114 124 
100,00(; 20 |San Paulo (Braz.) Lim. g.7%| 40 41 
750,000/; 100 | Do. 54 % Debenture Stock|125 127 


20,70&| 20 Smyrna and Cassaba, wit 
7,500; 20 | Do 7 % Preference . 
750,000 20 |South Austrian . 


15 17 
20 22 
| 128 128 
43 6b 


























CRUE. BE VSI gai css cckescosscknraiore ‘ 
26,757 8}|West Flanders............. | 14 15 
14,000; 10 | Do5} % Preference . 113 4 
Foreien RatLway OBLIGATIONS. 
Prices. 
100 |Alagoas 67% Debentures .. -6 %/1024103} 
20 |Beira Alta(Prtugse) Nos. 1t0121,117 3 %| 4 6 
295 TOAD OOUNOG. 505s tnicicsivinncsntiraeviiines 5 %| 68 +60 
100 |Bilbao River & Cantabrian Debs....... SS es 
100 |Brazlian Imperial Cen. Bahia, Lim.6 %|103 105 
100 | Do Nos. 3,521 to 4,120.. 6 %/103 105 
100 |Campos and Carangola, guar. Bh % ++-54% 1100 102 
.. |Charkof-Azof, guar. by Russia ......... 5 %| 92 94 
... |Charkow- -Krementschug, OG cutis 5% 92 94 
100 |Conde d’Eu Debentures .. 54%) 99 10i 
100 | Donna Thereza Chrstna., L. 54 % Deb. %| 92 Ca 
§44| Dutch Indian, 1869 ............cecsessoeees 4 en 
100 East Argentine ist Mrt. Deb., 1884 ...7 %| ... .. 
20 |Eastern of France................s.eseserees 3% 144 15 
4 |Great nee nein 5% 43 
20 5% 


Do .. a 
100 |Havana ‘Rail. ‘Ist “Mort. 7 % Bonds 


~ 

: BESe 
os 

SSBa 


7 
100 |imp. Brazilian Natl & Nova Crus Seripsy? 
20 |Jerez to Algeciras Gibraltar Debs. ...6 % ene 
100 | \ursk Charkow-Azow .. oD Zh sabe abe 
80 |Lemberg-Czernow ita-Jasey, ‘4th Ser. 5 %\ 244 254 
100 |Matanzas and Sabanilla ... wT % {N02 104 
100 |Minas and Rio 6 % Debentures ........6 %\W1 108 
100 | Moscow-Jaroslaw, guar. b Russia .. -5 Z%|101 103 
100 |Moscow-Koursk Redcema le 1889 ‘8 %\102 204 
100 |Nassjo-Oscarshamn, Series A and B...5 %| 30 85 
10 |Nitrate Railways, Lim. Ist Mt. Bnds. 96 968 
20 {Northern of France .............cccsccccese 3 %| 143 15} 
20 | Do (late Charleroi)...............c0ccesees 38%| 15 17 
20 |Northern of Spain, Priority hire 3B %) 18h 146} 
100 {Ottoman (Smyrna to eS 6 Z|L07 309 
100 | Do Assenting .. sossesersecsecsese [07 100 
100 | Do Non- -Assenting... iidibiijaitnnetuisemakeiid 6 %|107 109 
100 | Do5 % Debenture.. +5 %| 92 94 
100 | Do Ortakchi, &c., Exten. "6 % Debs.5 %| 20 92 
20 peste. Lyons, & M. (Fusion Ancienne)3 %| 144 15 
20 mee usion Nouvelle) .................. 8 Z| 149 15 
100 |Prov. Orel Vi » guar. by Russiab %| 94 96 
100 |Recife and San Francisco (Pernam- 
BUCO) ..ssescrcoererserererreceroonsesees +o 5$% 
senna, ID, sian bekovsiesibcnnncantl 3 ¥ iit 12} 
55 [Royal § Swedes Consolidated ,..,...... 54% 


THE ECONOMIST. 


RAILWAYS. 
Forxiex Raitway Osiieations.—Con. 
























Closing 
Name, 

i i Prices. 
100° Sagus La Grande ......... sesseeed Z%1103 105 
100 'San Paulo & Rio de Janeiro, guar.. 6 %|104 106 
100 | Do 2nd Series ............sesseveceensserees 6 %\104 106 
20 [South Austrian ..........0ccecesreeeseesesess 8% 113 12h 
20 | Do 1871 (Series X) .......:.ceeeeseesees 3% 12. 224 
20 Southern of France ..........csceseeseereee 8%) 14g 15 
20 ‘South Italian _...... 8 %| 12 32} 
100 ‘Swedish Central, Lim., “ist ‘Mort.. 5% 65 867 
100 | Do 2nd Mortgage . seoee DQ%Z| LL 18 
GO VaeO oorcnsacccveissnscesevevesscesneneveseeed 8 | 
BG. TOD vee sssiesccrencine seve % 
20 ‘Western of France ......... A 
100 |Western of Buenos Ayres 6 % 
Stk.| Do, Registered Certificates 


100 Western of San Paulo er 
ia Bonds «. . «+. ii os: oee al 


~~ TRAMWAYS AND - OMNIBUS, 


























s 3 Name. Closing 
mm | & Prices. 
5 | 5 |Anglo- — ntine, Limited ............ 53 
= 100 | Do6 % Debenture Stock .. ..{111 118 
= Barcelona, Limited ..... 93 20} 
10 2 Street Tramways .. 34 12 
10 | 10 /Birkenhead, Ordinary . 3 
10 10 Do 6 % Preference ... 6) 7 
10 | 10 Bordeaux Tramway & Omnibus, L| 83 a 
10 . Do 5 &% Preference ..........0000s0000 y tt 
2 \Brazilian Street, Limited..............| 1§ 1 
10 10 Bristol, DRUREREET socscsecenesqannssevesdens 8 8 
5| 5 (Calais, ‘Limited .... 8 4 
10 | 10 \Calcutta, Limited Nos. 1 to 25,060... of 7 
10 | 10 \Carthagena & Has. Steam Lim...... 33 4 
100 |100 Do 5 % Debentures .. 67 70 
5 | 5 \City of Buenos Ayres, Limited ...... 2 
Stk./100 | Do Permanent 6 % Deben. Stock|115 125 
10 | 10 [Dublin United ..................csssersssees 9 
10 | 10 |Edinburgh Street Tramways ......... ll 12 
10 | 9 Glasgow Tramway & Omnibus, L...| 15 16 
10 | 10 ‘Hull Street Tramways .................. 8} 9 
6 | 6 Imperial, Limited Noe. 1 to 17,700} 1 1 
10 | 10 Liverpool United Tram. & Omnibus) 213 12 
10 | 10 ‘London, Limited.............sssceesseeeee 163 *6 
10; 10; Doé6 ¥ Preference ....... ..| 139 14 
Stk./100 | Do 5 % Debenture Stock ............ 105 116 
Stk./100 London General Omnibus Co., rt 7 211 
10 | 10 [London Street Tramways .. tt i a 
10 | 10 [North Metropolitan .. 
ei se ota 14 15 
10 | 10 {North S affordshire . ct ‘6h 
10 | 10 |Nottingham and District, Limited| 8 
10 | 10 |Provincial, Limited ................000 7 
20 'F DO PINE is ve acicccoutbeadicncckactaniesececs 4 13 
10 | 10 Southampton .... Mactevel 
10 | 10 Southwark & Deptford, BA, cssscsces 3h 4 
10 | 10 Sunderland, Limited.................00. 3 4 
10 | 10 [Tramways Company of France, L.| 4} 5 
10 | 10 ‘Tramways Company of Germany.../ 12 12 
5 | 5 (Tramways Union, Limited ............ 33 4 
; 100 100 | Do. 5 % Debentures ............... 96 101 
| 10 | 10 |Vienna General Omnibus ............) 12 2} 
10 | 10 |Wolverhampton, Limited ............ 44 5 


li sce c 
TELEGRAPHS AND TELEPHONES. 


Stk.100 |Anglo-American, Limited ..,.........; 31 32 
Stk.100 | Do Preferred 65 5 
Stk.100 | Do Deferred.. 






10 . ‘Brazilian Submarine, Limited ......| 11} 11 

1 1 |Con. Telephone and Maintenance, L. 

10 10 Cuba, Limited .. sivicesbtaboeeiee'| BOG AZ 
10 10| Do 10% Preference ........s..000-+. 17 1g 
10 9 |Direct Spanish, Limited ..........:....| 3% 43 
10 10 Do 10 ¥ Preference... sossoeeeee| 16 165 
20 20 [Direct United States Cable, Lim., 
as eet oe tc 93 10 

00 ‘, n re 1884...| 983 102 
10 10 |Eastern, Limited ........ = : aratataen 13% if 
10 160; Do6 Z% Preference ...........0..esee000 134 3} 
100 100 | Do6 % Debentures, repay. 1883...|:CO 103 
100 100 | Do5iZ os 1887...{104 107 
a = Dob % a sand 98100 
10 \Eastern Extension paar, 
China, Limited 113 12} 
100 100| Do6Z% Debenteves, repay. "1891...|109 112 
100 100 | Do5ixZ 1900.. - 106 
100 100 | Do ‘Tepayable 1900 .. 
100 100 | Do5 % Debentures,: W0............. 
100 100 |Eastern & South African, Limi 
me 7 Mortgage ee | 






























[Sept. 27, 1884, 


COMMERCIAL, INDUSTRIAL, &c, 




















7 Closing 
Name. 

i 2 Prices 
owes |= ——e 
1/1 | Aerated Bread, Limited .. Wt 
10; 8 ‘Anglo-American Brush Electric .. 1 if 
10 | 10/| Dofully 23 23 
10 | 10 /Artizans’, b., and Gen. ‘Dweil, ; 10 
10| 10! Do Preference ... 103 .1} 
10 | 10 |Assam Rail. & Trade., Lin. Pret. Shs. 6} 6 
1} 1! Do Deferred Shares .. ad } 
ee | Aylesbury Dairy Compan gy 
10 | 10 |Barnagore Jute Factory, relimie 6} 7 
10 | 10 | Bedford Park, Lim., A eet 3 4 

5 | 5 |Bodega, Limited ... pnashedsd 33 
10 » (Brighton Aquarium ..............0-00.00.. | F 
Mt seared — id AShares | ... .., 

100 |Cantareira upply, &c.,L.6% Db.| 85 83 

20 |Cent. Sugar Factories of of Brazil L.j 11 13 

40 36}|City Offices, Limited ..........6.00. ss. 9} 104 
100 |100 | Do 4}% Mortgage Bonds .......... 98 101 
25 20 (City of London Brewery, L.,6% Pref| 42 44 
10 | 4 |Colonial, Limited, Ord inary inieeiestill abe. ass 
6| 6 |Cie. Genl. an Asphaltes de F. Lim.| 4} 5 
Stk. j109 Cc DUNN cteiniitesisicieve sit | 83° 33 
Stk.| 100 B Redeemable................. ..... ee 
Stk.|100 | Do 6% Debenture Stock .. 123 128 
1) 5% Consolidated .................. o4 
7 |Devas, Routledge, and Go., Lim....... 3} 34 

10 10 |Eley Brothers, Limited .................. 36 

8 | 24)English & Australian Copper, Lim...) 

5 | 5 |Explosives Company, Limited ......... 14 
16 14 |Fore Street Warehouse, Limited...... 11g 12 
15 | 10}/Foster, Porter, and Co., Limited ..... 13$ 14 
6 Great Western Elec. Light & Pwr., L t 
5 | 5 |Hammond Elec. ae an Sply, Li 4 3 
10} 9 |Henry & Edward N. Levy &Co.,Lim.| ... ... 

‘oy 7 | [mproved Industrial Derilings, L. .../115 117 
10; 7 Be NOD ios cs icdecesedbsensessvecsees bir en 
10 | 10 ved Wood Pavement, Lim...... 6} 6} 
10 | 10 Rubber, Gutta Percha,, and 
Gaon ic Works, Limited ...... 23 24 
100 /100| Do6% Debentures .........cccccc0. 101 103 
10 | 10 |John Moir and Son ..................e00008 &} 6} 
20 | 20 |Liebig’s Extract of Meat, Limited ...| 42 44 
10 | 10 |Linoleum Manufacturing, Limited...| 28 30 
25 | 17 |Lion Brewery, Limited ..................) 314 32h 
JO 1 BE DOR. cveiendbpirtinsenscisesegeccace: 11 12 
20 | 20; Do Perpetual 6% Preference......... 24 25) 
60 | 25 |London & Glasgow Eng. ane 16 19 

1! 1 |Max Greger and Co., Sei see - 
J 1 |Maxim-Weston Electric, I Limited ios t + 
2b | 25 |Metropolitan Association for Im- 

proving Dwellings Indus, Classes} 27 29 
10 | 10 |Milner’s Safe, Limited..................... 12} 13 
10 National African, Limited............... 23 2 

8 National Safe Deposit, Limited . sen by 6 
6 Native ee BOUND eactisiasese cteecs 5} 4 
Sete St ere 


wre erSeesers a a tt bet hat 
ance SSSS8SSanSSeaenoce 






Nelson an Limited . 
Neuchatel Asphalte, Limited 
Do. 7% Preference ..... 





1 
8 
5 
1} Doll 
8 
0 
0 





eee 


4 |New Westminster Brewery, ‘Limited| 4 BF 
4| Do6¥% Preference... 4 4 
8 |Norton Brothers and Co., ‘Limited .. | of 6 
6 5 
7 
4 





















Pawson and Co., Limi ted . 5t 
Ph o-Guano, BOE Sens ccc nnpapeden 3 3} 
4|Powder River Cattle, Limited ......, 4} 4} 
10 Preferred .. 11} 11} 
16 |Price’s Patent Candle ere Lim} 11} 12 
5 |Public Works of Egypt .......00.00.000 3. 3 
100 |Recife Drai United 5% 85 87 
1 |R. Goldsbroug and Co., tested” ~ 14 13 
7 |Richard Hornsby and Sons, Limited) 6 6) 
100 | Dob6% Debentures ................0500 96 98 
25 |Rio de Janeiro ey = ee oor .| 253 26} 
100} Do5 5 1878, | 1878, ‘|L02 104 
MOO} TG G TRRBOR iii cnisicsnscenencsiictoseenes| sey 0% 
9 River P Pinte Fr Fresh Meat . \ 9 10 
7 |Robert Campbell and Sons, ‘Limited| 63 HI 
5 |Royal Aquarium, &c., Limited ...... l 
5 6% Preference..............+++ 4 4% 
3 |Smith, Garratt and Co, Lim., Ord...) 3 33 
20| Do phic Co Prete fait ies “tim | 19 21 
12 |Telegraphic Construction, &c. 
2| Do 2nd Bonus Trust Certificates...| 1§ 14 
5 |Tramways and General mk LL) 1 i 
10 |United Asbestos, Limited, Ord. | Ip 2 
16 | Do Dekervad, Bi ivcsecoccsessonensses-005+. | 
10 |Unit. Lim. & Vorwohle te, “i 1} 2 
20 | United States Rolling Stock............ | 14 124 
100 | Do6% Debentures ..........c..escersee| {100 "4 


10 |Val de Travers Asphalte Paving, L.. 74 7 
8h Young’s Paraffin ye iat & Min. Oil, Aa u ie 
L | 1 iZoedone Com imited .. a 


COAL, IRON, AND STEEL. 
























aeoews Vaughan, & Co., Limited... .g " 

4 Oe me aoeeseraeamamacgepmeener , 

74 neotal teak: Ro cidecaren 16 18 

20 [Ebbw Vale Steel, Iron, and Coal, L.| 43 5% 

10001100 [Lehigh and Wilkes » 18th sol 
ortgage 6% Sterling............++ 98 1 

62}\Nantyglo and Bilaina enworks, 9 

Limited, ‘* Preferred”. 46 ® 
28|Nerbudda Coal and Lron Limited ...| 13 

10'|Newport Abercarn Black Vein 
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LT 
LAND, & INVESTMENT GA 
FINANCIAL, , a me BRITISH MINES 

Closing 3 zl Closing ate a 
5 3 Mame. Prices. | @ om, Pvtees: | “caer | ‘ | mete | ; Closing 
w te eC some — Prices. 
“yo | 1 (Agricultural of Mauritius, Limited) 2) 2% - = Alliance & Dub. Consums. max. 10 %| 18} 19} sae ba 
90 | 2 |Americn. Freehld. La. Mt. of Lon. L.) 14 2 | 3) Do 7 ‘ sities ccbieiiisicetscakctenen 13, 1s 10,240/ 5 | 1 |DevonGreat Con “ 
Stk, 100 |American Investment Trust, L. Pref.|109 212 | 9) | 20 | Bahia, Limited vee | 265 255 6.143, ... | 4/20 East Ca ae ah 4 3 
stk 1100 my eT —— — weedy: Ras 6 7 chatter 1 Preterence, i Limited .. 2048) 5/19/0 iow. Mennena a 

% has been paid to Preferred 2 | » Limi oe Neeetaicens 63 74 15,000, 4 4G Limited..| 84 @ 
| 5| 4] DoNew......... : reat Laxey, Limited...|_ 8 “9 

21% |Anglo-Pacife Trust and Loan, Lim. “| stk.|100 [Brentiord Soi “3 207 | “boo > izattn ingstan Dene Con., 1 — 
10 | 2 9 ‘Australasian Mort. and Agency, L. "2h 7] Stk./100 | Do 5 % Preference .. wl Ge oe lie 12,000 |. 94/6 ot rw oe 
95 | 21}/Austranan Agricultural ...... 100 a 20 | 20 |British ~...... ‘ | 43 45 | 60,000 1) 15/ South ereaticl 341 
10 | 1 |Australian& New Zealand Mort. rb} 10 | 10 Buenos Ayres, New, Limited } 13} 133 6,123) ... '7/10/0 Seuth Cond mited| if \ 
95 | 5 |Aus. M. Lnd, and Fin. ee sneaail ee 1 R a Poe and Water, Limited...| 21g 224 4,500 *.. |10/12/4 South Wheal Frances. | 6 St 
Stk. 100} Do4 % Debenture Stoc . tk /100 CECIBL oo. sescersssecscereesereserserese| $ 6,000... /11/17/6 Tin Croft......... 7 8 

\Gritish and American Mortgage, L.| 13 2 ox. | Do New Stock ............cccecccce “ 15,00 \: @ len theta > | 

” 5, [British and Americs Trust Loan, L.| 4 3 Stk. (100 Do 44 % Debenture Stock 223 6,00 4S 1 \wesk on ee oie £8 
10 | 2 |British & N. Zealnd. Mt. & Agncy. L. 1g 2} 20 20 |Continental Union, Limited . } 1,20 10/10/6, West Wheal Scton ____ - : 
80 | 30 iBritish Amcrican OS ERTS ER RPS: 37 39 20 | 14 Do New, 1869 & 1872... j 6,144 89/6 \Wheal Bassett es 2 ¢ 

1 | 1 |Canada Company ... % a | | 30 po, X Preference sesseenneanennnatnan | 6,000, “:..5/12/0|Wheal Grenville "| @ 7 
o| Speen oso hl el a mee 5 ie | , | 

Stat tier a 

1 | 1 |Col. Invest. & Agency of N. Zeal. L. 1 lt Stk.|100 \aas Gives od Go Rg 

‘redit Foncier Egyptien . 6 7 Gas Light and Coke A, Ordina 222 226 y 7 
P4 a Cr ee eaten Debentures .. 79 981 | Stk./100/ BoB, 4% Maximum ........... w aa €2 35 COLONIAL AND FOREIGN MINES. 

60 | 10 \Credit Foncier of Mauritius, Limited| 10 11 | Stk. 100 Do C, 10 % Preferential............... 1235 240 ————— 

Stk.100 |Foreign, American and General i o D, = Se ee 1235 249 ae ; of (Alamitos ta =. Ln & & 
7 > 110 “| . a a ee 235 2 a4 . Imited ...... 1; 1 
Stk. 100 | o. eee ee 97 00 Stk./100 | Do F, 5% oa Ins 18 130,000) 1} af Almada & Tirito Consol, thes 
om. \100 |Foreign and Col. Gov, Trust, L. Pref |118 : Stk.100 | DoG, 7% eacececesesees 16) '6) 64,883! 10 | , Silver Mining, Lim. } 4 
tk. 1100 Do Def. receives no divd. until Stk.'100 | Do H, 7 % Maximum .................. 150 155 120'0 10/Anglo-African Diam., L “| 4 

5 % has been paid Preferred...\118 123 Stk.|100 | Do J, 10 % Preference ............... ;233. 238 soaeel 3 I | 2 Asia Minor, Limited 

© 84|General Credit & Discount, Limited 33 3g | Stk./100 | Do4, % Debenture Stock............ Hos f\1 78 Australian 0.0.0.0... 11g 2 
Stk.|100 |Governments Stock Investment, L.| $0 24 } Stk./100 | Do 44 % — secseveeseef 18 122 snes iB | 5 |BroadwayGoldMin,Lm| ... ... 

14 | 14 |Hudson’s Bay . 243 25 | Stk. Pe NS ie a csaane 169 165 20,00" 4/ 4 [Canadian Copper, &.L) j,i 

| gilmperial Property Investment, Lim. 10 | 10 |Hong Kong and China...” 17 18 a). oe Limited) 42° 44 

10 | 5 |International Financial Society, ih. 4a 5 ~. 100 |Imperial Continental... 206 269 5 5 CapeofGd.HopeDm. Lm.| aS 

10 . \Land Corporation of Canada, a 5 |Malta & Mediterranean, Limited....| 3} 33 1 | : ae ode ee pied i wis 

173} 23\Land Mortgage of India, Limited i 2 2j|Mauritius, Limited ..................... } 13 2 ; | - — i Mining,Lim| 4 ¥ 
100 100} Do 5 % Debentures......s.sseeseeseeses 101 203. | 100 /100 |Metropol. of Melbourne 6% Deben.| ..._.. :| >: ianedt es t 3 

20 | 5 |Land and Mortgage of Egypt, Lim.| 23 3} = rc eee ae oe thoiees staeeneeeeneenen 102 104 6] 6 Coloreae Ue Bie ij 2 

100 | Do 5 Mort. Det red. in 36 rs. 80 92 on 10CO. SEED - cndtadchdditainesd | 17% 18 J * 
- 10 {Land ate yk or Pee 53 53 5 5 |Oriental, Limited | rs : a eng il Gold Min. L.| 0 4 
423) ‘London Financial Assoc jation, Lim.| 14 2 : } _ oa :“ 1 | $3 Seek haea °, *t 
1 |Manitcda Mortg: d I 1 ew, 1879 ..... c 

10 2 Meuritive teu ae. oud tnsaeh, Te 33 43 5 5 Ottoman, Limited : i Devite Previa. Gold, Lae) ae one 

20 5 [Mortgage of England, Limited ...... meee 10 | 10 |Para, octane aero } wih Cseteal Geld 

60 | 0 (Municipal Trust, Limited, Ordinary| 25 28 | 20 | 20 |Rio de Janeiro, Limited ............... 02} 233 1} 1 (Eberhardt,Limited,Ord.| “3 ‘3 

10 10 |Natal Land & Colonisation Co.,Lim.| 43 5 10 | 10 |San Paulo.. csssreeneeneres| 1S 14 1| 1 jExcheguer Gold and ~ ™ 

58 | 5! Dos % Preference 8 Stk.|100 |South Metropolitan, A sales TD 265 270 Sily y an 
25 | 5 |National Discount, Limited ......... 9} 1 Stk./100 | DoB .... 18 223 2} 2 ge ane 3; 
10 1 |Nat. Mort. & Agency of N. Zealnd,L.| 14 4 } Stk.|100 | Do Perpetual 5 % Debent. Stock|127 130 2| 2 (|Frontino and Bolivia a 
1C0 100 |New Brunswick L. and Lumber 6 %| 78. 2 | §| 5 /Tottenham & Edmonton Gas Light| Gold, Limited ....... § J 
10 / 2 |New S. Wales M. Loan & Ag Bet 9°93 i and Ceke Original .................. 9} 10} 8 8 (General Mining Aesocia, 

| 10 | 2 N. Zealnd Grain Agney,& Mercntl.,L.| 4 14 | 10 ' 10 | Do New Ordinary seeeeceneneensnecens| can ane } tion, Limited....... 
| 3 4/New Zealand Ln.& Mere. Agency,L.| 5 5) ) gE San 9 7 1| 1 |HooverHillGoldMng..L| 4% & 
100 /100 | do Perpet. Dec. 4%...... 94 96 1} 1 (IndianConsol.Gold, La ‘a 

10 2 N.Zealand Mort. & Invest. Assoctn.,L. i WATERWORKS, 1} 1 {Indian Glenrock Gold! e 
# : i Pe Fee Valley Land.. af 8 ‘: Mining, Limited . 

ew Zealand Trust & Loan, Limited! 164 17 20 | 20 Antwerp, Limited ...................0000- 16 : 1; 1 (LX. L. Gold and Silver! 

25 | 25) Do Preference. eves] 2S 2D Stk./100 Cheisea, Ordinary ..................s0000 18: 189 Mining, L Land Silver ad ede 

8 3 |Newfoundland Land, Limited ......| 3 4 | 20 | 20 (City of St. Petersburg, i Limited #4] 1/ 1 |Kapanga Gold Mng.Lm. 4 
= 4 Pee ritish Australasian, Lim... oe _ = he Cone Vaisey.. wud @.:10 11,006} 10 | 10 (Kimberley Nth Blek. Dm} 14 2} 
Stk. | 'o 6 X Irredeemable uaranteed 0; East London.. «+184 189 1) 1 (Lake Superior Native 
2 = [Omatune 8 Securities, Limited, A . eo 0 50 — Junction Maximum 10 % 104 09 ton Limited ...| $4 3 

OP ck: 2 3 } Stk.|100 Rent .... eceeamanecntocammcelt TOe 1/ 1 jLa Plata Mining and) 

Bi (Otago and Southland Investment,L. 13 2 | 10| 7 \Kimberley, Limited .............. 23 3h Smelting Limited.| 4% § 
Stk. |100 Peel River Land & Mineral, Limited.. on v8 100 |100 ‘Lambeth Maximum 10 % .. .. 184 28) 3| 8 |Linares, Limited ......... 23 8 
S| ib (Ratneee Detects Rk Paeteeal 100 sat {tee aes ea Aar nade ee onl aco 00 By. 8 arte et Gtienial 

ebenture Trus' m ° pk og 8 8 | eee 7 IT eitctcina deans ng 
100 100 | Do 5% Debentures.....,..csue..0+00 110 112 | Stk.'100 | Do 4 % Debenture Stock ............ 1'0 113 10 10 |Mason and mean the! 93 10 
Stk. !109 mm 4% Debenture St+ck............ 102 204 | 100 /100 iNew River, Me cries cs sccceienes '320 330 10; 10 Do to Bearer ............ cose 

10 | 10 |Railway Share Trust, Limited, A...) 72 #4 | Stk.100| Do 4% Debenture Stock .............113 16 1; 1 |MysoreGold Mining, ar}. 
20| 20| DoB6 % Preference .................. 23 24 | Stk.100| Do Debenture Stock B .........0....223 116 1 1 |Mysore Reef Gold Min., eal 
a —— Plate Trust Loan L............... 13 2 20 | 20 \Odessa, Limited, A 6 % Preferred ...| i He Limited 

ottish American Investment, L.| 33 44 | 20 | 20 | DOB ....cccccccccccssessecessercerceeenees lo; 10 |New Emma Silver “hiin 
Stk. |100 [Scottish Australian Investment, L..|285 245 | 20 | 20 Shanghai, Limited . | ing, Limited . i 3 
Stk.) 90 a Ord. iss. at 35 % pm. all pd. we oe 5 Stk. 100 Southwark and Vauxhall, Ordinary’ 183 88 1| 1 |Nouveau Monde Goid.. eos 
Stk. 100 5 % Guaranteed Preference.../:14 119 | 10} 2/| Do New Ordinary i om dma oe es 
= ‘et Dee 28 ...{133 188 | Stk.'100 West Middlesex y's (loge Ses i 

} 1] r Ln ortga » and M Ag. L. 1 | ooo of India, Limite oe 

5 | 25 South Australian ne ae 4, 4 [Panulcillo Copper,Lim.| 3} 34 
lo} 2/8. Aus. Land M.and Ag, L.........) 23 2 SHIPPING. 3/| 8 |Pestarena United Gold,) 

100 |100 | Do 4} % Debentures, 1886............ 100" 103 Saeed Limited ................ a 
100 /100 |3tock Exchange 4% Deb. ’sl......... 102 104 | 20 | 16 |African Steam Ship iat 8 2 | 20 2 |Pontgibaud Silver Lead) 
Crt. 100 |Submarine Cablee Trust............... 101 104 | 15 | 15 |Amazon Steain Navi RES 10 12 | ,,_,tining & Smelting) 4 6 

10; 1 Trust and Agency of sini, b 3 3) 20| 14 (Castle Mail Packets, Limited ......... Ib 28] 2| 1 {Port Phillip, & Colonial 
10} 19) Do 6% pref. Shares .. 1t 12 | 20} 10 (Cunard Steam Shipping, Limited..| 3 3} | Gold Mining, Limited %&% & 
10| 8| Do OO. sivideiiess OR BF OS DE | DIO i vccincipe erecta saiccs cat isgeoseseneens | 10} 11¢ | 1 1 {Potosi Gold Alining,L.) ... ... 
BO | OT Tie -cinxccssesccciedbinenioniaienienins ws» s+ | 15 | 15 |General Steam Navigation ............ | 144 155 1} 1 |Bhodes Reef ol?) 

20 | 6 /Trust & Loan Company of Canada...| 33 44| 10| 10| Do5 % Preference ........-..:+0-000+ 110} Li | _,tining, Limited... 

7 Bh OO NOW cae siebitseitenmsnchinthid 2$ 23) 10] 10 | DoS %, 1877 reccevsvercseecsneereeerereen| LOG 103 | 6 | 6 |Richmond Consolidated, — 

15 | 6 |United Discount Corp., Limited ...) 54 6 23} 2}|London Steam Boat, Limited of oe ee | _ Mining, Limited .... 3 33 
100 100 |United States Mortgage ¢ 6 me — 101 103 | Stk.100 | Do5 % Preference Stock ...... .....) .-. 100 | 100 | Kio a es Mort- ; 
30 ' #9 'Van Diemen’s Land . 27 30 | 10| 10 Mercantile Steam Ship, Limited ...| 9 9} | 2600000/) | gage Bonds, 1880 ... 101 3 
— a | 6| 6 |Merchant Shipping, Limited ......... | 2h 3%! 100 | 100 Do do to Bearer ...... 1 

| 10 | 10 |National Steam Ship, Limited .....) 3  $ | 825,000] { 2°! 10 | DoShares Registered. ... 
CANALS AND DOCKS, | 10| 6 |New Zealand Shipping, Lim.......... 34 4} {10} 10 | Doto oe Limited| 
———-s-<esrieciaenmiiienilipnilainadlligeetiiie bnsaaacienelicvaba { 10] 8 |Orient Steam Navigation .............+ 23 3 1 1 a oo a Lindt 
20 20 50 | 50 |Peninsular and Oriental Steam ...... 58 334 od 10 |Ru thee a ire oa 
Alexand &S.Wls.)Dks&Ris.| 15 16 | 60 | 20 | Do New, 1867 ......s-ceerecssererceeers | 23 i 2 . , 
sates 00 {Birmingham Canal aoa wing 14 | 10] 9 Royal Exchange Shipping, omen tint = Copper, Limited 
East and West Ind it 100 | 60 |Ro’ ail Steam .......0.000-+ , Limited ...| ... vs 
Stk./100 | Do 4 % a ibe sisud sa 1:3 | 10| 10 Shaw, Savill, and Aibion, Lim... bas a ‘73 scottish a ustralian, L... —— 44 

09 /100 /Francis Canal, Hung. 6% las Pret. te 20 | 20 |Union Steam Ship, Limited 32 234 1 : nteoen Dattani | i iu 
100 /100 |Grand Junction Canal Sa (108 STE | 90} 10 | DO NOW .o..sse-csecssssunseseerease 54 2] 5 aA Born i : 
10/10) Do6 2 10 | 10 [Union Steam Ship of New Zealand| ul 12 | 2}; 2 jumas Eureka... | $ 
. 100 Hull Dock... aii Ta sven 62 65 ooo ee 0 ae | 1 1 as Peak, Mining, L.. 4 a 
tk |100 ype ik. ! 1| 1 [South = East | Wynaad| 
Stk. 100 so n Stoc eseeees- {100 203 D COFFEE. Estates & . 

Stk 100 Londos bam Catiavne Dock... ia — TEA AND © ESSERE a a “ thee : aaa t Lim | bo 70. 
Stk. 100 | Do Debenture Stock, 4 %............(109 112 | 80, 20 ;Assam Wak cesses veecevnee| A 44 Wynaad GoldL ...|  # 
Stk, re Do 4} % Preferential...."- (110 113 | 20! 20 British Indian Tea, Limited” seveneeee| on at ¢| 2 |tharsis Sulphar, and 
Stk. |100 |sMiliw page Pr ee | 2 32 ee, ee mer a Copper, Limited .... a ek 
Stk. 100 Do 5 ¥ P Mine 86 39 rm , “ai eee eeeeereee } | 1 3 Toco r, . 0 
erpetual Preference ....../118 21 | 10 10 |Hunasgeria Coffee, Limi ert ae ae | ima 4. A : 6 
- vn R Dos % — Debenture ...... /130 134 20 20 |Jorehaut Tea, Limited .. essen BE 86 2 ones oe Menicell se 33 
Stk. 100 Southam Canes ity and Docks Rail) 92 94 | 10 | 10 pe ge Limited ..... mee Bb {Wentworth Geld Min. = 2 
GS, lewsdindcsl 62 55 | 10 10 x Tea, , 
= rn Do 44 Debont Debenture Stock... hea 111. | 10, 10 |Luckimpore Tea Co. ‘of Assam, L.) 4h &}/ 80000; 1) 1 Wy"tentehiining, Ll wes oes 
*5t | 85 Sy ee pee test ee 134 s usab Coffee, Latted 8 3 | goo} | 2 |Yorke Penincala, Eins | oF 
. ions |... sa. | 10 | 10 |Ouvah Coffee, Limited ........... a 
Stk. |°00 Surrey Commesciat Dock... \as8 168 | 10 | 10 |Upper Assam Tea, Limited ... met 4 1 cane) 2) 2 | Do Pectrense « «..| a & 
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OFFICIAL RAILWAY TRAFFIC RETURNS 






























































































































SPECIALITIES for _ INVALIDS: 
CAUTION: BEWARE OF IMITATIONS, | 
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Soite AppRzess :— 


ll LITTLE STANHOPE STREET, 
MAYFAIR, W. 


ISLAY WHISKY. 


W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agents—Messrs Twiss and Brownings, 
47 Mark lane, 
London, E.C. 
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FAMED 
“SMA’ STILL ” 
HIGHLAND 


WHISKY. 


GLENDARROCH 
DISTILLERY, 
ARDRISHAIG, N.®, 
WILLIAM GILLIES, Distiller. 
Office-49 WATERLOO STREET, GLASGOW. 
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Try the HINDOO PENS 





1,775 Newspapers recommend aia ia 









: ai aN (1, 2, 3). 
them.—See The Graphic. at weit D1aconat Ports. 
“ They a treasure. onogere 


a Acs OVER HE WORLD. 


TH 
ee :S Cae all the ar b: res. 1s 1d. 
Patentees : MA 3B st, Edin 


Penmakers to H.M. ieee ne Ones Establish “~ mm : 


TIRTS—FORD’S EUREKA 


SHIRTS.—Great improevments have been made 


NEW ILLUSTRATED 


CATALOGUE — HIG 4-CLASS 


DENTS GI 





WATCHES WATCHES CLOCKS at inthe manufacture of Ford’s Eureka Shirts. Six - 
REDUCED PRICES, sent Post 30s, 40s, 45s, sent by parcels free. Illustra’ 
AND rig on application to E. DENT | self-measure free by ‘post.—R. ‘ORD & CO., 41 Poultry. 
LOCKS $b ROYAL EXOHANGE bt E. | Y 
Cc * [Met STRAND, LONDON. wa" | MGIDIUS.—THE ONL 
| 


FLANNEL SHIRTS that never shrink in —_ 
ing. Made in mixed colours, greys, drabs, browns, &., 


reels post.—To be had 
ultry, London. 





NVILLE’S OLD IRISH | 13s eq; three tor 295 64, by 


Medios | only of R. FORD & CO., 41 


Brand 
See ae of Whisky in the word, 
Medal at every Evhibition ‘on which 


exhibited. Su = in casks and cases for home 
use and e a on seeeantion to 
DUNVILLE and CO. (Limited Distil- 
leries, Belfast, or at their Lon Seen thee 
ouildings, Strand, W.0. 
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Lombard-street and (ornhill.—Tbe Worshipfu 
Company of Salters are PREPARED TO 7a? bg 
valuable Building Site, No. 19 B.rchin lane (sdjac, 
ing No. 60 and63 Lombard street), with o of.,00 
of about 33 ft., and extreme depth of abou: so. F 

a lease tor 80 years, from —_ ono 


U 
D WHISKY is recommended b 
Profession in ogee to French 
hold the 
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eH BRAND and COS OWN SAUCE, | HE TELEGRAPH CYPHERS WITH TERMINATIONAL ORDER. 
te? Siac ae eg a el aaa ae 
ant: SOUPS, PRESERVED PROVISIONS | Final Revised Editions of the Original Works, extending to 136,000 Words : New English 
if oa | | Work : Quantity and Quotation Tables, Prospectus and Specimen Pages on Application. 
PY i POTTED | MEATS, Tae TeLzcraru Crpuger Orrice, 24 Throgmorton street; Sporriswoope & Co., 54 Gracechurch street; 
Ee 43 sii ——— PauMer & Howe, Manchester. 
< ti) ESSENCE of BEEF, BEEF TEA 
oor eey j sea “ They come as a boon and a blessing to men, 
; i ; i [URTLE SOUP, pand JELLY, and. The Pickwick, the Owl, and the Waverley Pen.”— Oban Times. 
. i Oi cae MACNIVEN AND CAMERON’S PENS. 
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sinea, rticulars, and conditions, ote any 
(EYLON.—THE UNDERSIGNED | oi Somyaoy's Surveyor, Wen Barapa, rah 
to negociats the PURCHASE and | “°% 46 Finsbury Pavement, 
undertake the AGENUY of COFFSBE and TEA Vy 
PROPERTIES ; to make the necessary advances for EMAR KABLE. VER 
upkeep, and dispose of the crops eaher im Ceylon or R th effects of 
. Their senior partner, now in England, may REMARKABLE INDEED are the, effects © 
be consulted by appointment.— Address to LAMPLOUGH’S PYRETIC SALINE i in Disease?. 
Messrs Dickie “Ak Tondon ‘A and Curing Small-Pox, Fevers, and Skin : 
800, 


 Co., 80 


Excellent, refreshing, and ia oto ne 
E.C.—SKRINE, PORT? and co., Colombo, Ceylon. ab 


tion. Sold by Chemists, Have it in your Houses 
















